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II

(Acts whose publication is not obligatory)

COMMISSION

COMMISSION DECISION

of 8 March 2005

releasing the Czech Republic, Estonia, Cyprus, Latvia, Lithuania, Malta and Poland from the obligation
to apply to certain species Council Directives 66/401/EEC, 66/402/EEC, 68/193/EEC, 1999/105/EC and
2002/57/EC on the marketing of fodder plant seed, cereal seed, material for the vegetative propagation

of the vine, forest reproductive material and seed of oil and fibre plants respectively

(notified under document number C(2005) 525)

(Only the Czech, Estonian, Greek, Latvian, Lithuanian, Maltese and Polish texts are authentic)

(Text with EEA relevance)

(2005/325/EC)

THE COMMISSION OF THE EUROPEAN COMMUNITIES,

Having regard to the Treaty establishing the European
Community,

Having regard to Council Directive 66/401/EEC of 14 June 1966
on the marketing of fodder plant seed (1), and in particular
Article 23a thereof,

Having regard to Council Directive 66/402/EEC of 14 June 1966
on the marketing of cereal seed (2), and in particular Article 23a
thereof,

Having regard to Council Directive 68/193/EEC of 9 April 1968
on the marketing of material for the vegetative propagation of the
vine (3), and in particular Article 18a thereof,

Having regard to Council Directive 1999/105/EC of 22 Decem-
ber 1999 on the marketing of forest reproductive material (4), and
in particular Article 20 thereof,

Having regard to Council Directive 2002/57/EC of 13 June 2002
on the marketing of seed of oil and fibre plants (5), and in par-
ticular Article 28 thereof,

Having regard to the requests submitted by the Czech Republic,
Estonia, Cyprus, Latvia, Lithuania, Malta and Poland,

Whereas:

(1) Directives 66/401/EEC, 66/402/EEC, 68/193/EEC,
1999/105/EC and 2002/57/EC set out certain provisions
for the marketing of fodder plant seed, cereal seed, mate-
rial for the propagation of the vine, forest reproductive
material and seed of oil and fibre plants. Those Directives
also provide that, subject to certain conditions, Member
States may be wholly or partly released from the obliga-
tion to apply those Directives in respect of certain species
or material.

(2) Seed of the species set out in Parts I, II and V of the Annex
is not normally reproduced or marketed in certain Mem-
ber States. In addition, the growing of vines and the mar-
keting of propagating material set out in the Part III of the
Annex are of the minimal economic importance in certain
Member States. The tree species set out in Part IV of the
Annex are also not important for forestry purposes in cer-
tain Member States.

(1) OJ 125, 11.7.1966, p. 2298/66. Directive as last amended by Direc-
tive 2004/117/EC (OJ L 14, 18.1.2005, p. 18).

(2) OJ 125, 11.7.1966, p. 2309/66. Directive as last amended by Direc-
tive 2004/117/EC.

(3) OJ L 93, 17.4.1968, p. 15. Directive as last amended by Regulation
(EC) No 1829/2003 of the European Parliament and of the Council
(OJ L 268, 18.10.2003, p. 1).

(4) OJ L 11, 15.1.2000, p. 17.
(5) OJ L 193, 20.7.2002, p. 74. Directive as last amended by Directive
2003/61/EC (OJ L 165, 3.7.2003, p. 23).
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(3) As long as those conditions remain, the relevant Member
States should be released from the obligation to apply the
provisions of Directives 66/401/EEC, 66/402/EEC,
68/193/EEC, 1999/105/EC and 2002/57/EC to the species
and material in question.

(4) The measures provided for in this Decision should be with-
out prejudice to the provisions provided for in the Com-
mission Regulation (EC) No 2199/2003 of 16 December
2003 laying down transitional measures for the applica-
tion in respect of the year 2004 of Council Regulation (EC)
No 1259/1999 as regards the single area payment scheme
the Czech Republic, Estonia, Cyprus, Latvia, Lithuania,
Hungary, Malta, Poland, Slovenia and Slovakia (6).

(5) The measures provided for in this Decision are in accor-
dance with the opinion of the Standing Committee on
Seeds and Propagating Material for Agriculture, Horticul-
ture and Forestry,

HAS ADOPTED THIS DECISION:

Article 1

1. The Member States set out in Part I of the Annex to this
Decision are hereby released from the obligation to apply Direc-
tive 66/401/EEC, with the exception of Article 14(1), to the spe-
cies listed in the first column of the table.

2. The Member States set out in Part II of the Annex to this
Decision are hereby released from the obligation to apply Direc-
tive 66/402/EEC, with the exception of Article 14(1) and, in the

case of Latvia also with the exception of Article 19(1) in respect
of maize, to the species listed in the first column of the table.

3. The Member States set out in Part III of the Annex to this
Decision are hereby released from the obligation to apply Direc-
tive 68/193/EEC, with the exception of Articles 12 and 12(a), to
the species listed in the first column of the table.

4. The Member States set out in Part IV of the Annex to this
Decision are hereby released from the obligation to apply Direc-
tive 1999/105/EC, with the exception of Article 17(1), to the spe-
cies listed in the first column of the table.

5. The Member States set out in Part V of the Annex to this
Decision are hereby released from the obligation to apply Direc-
tive 2002/57/EC, with the exception of Article 17, and in the case
of Malta also with the exception of Article 9(1) in respect of sun-
flower to the species listed in the first column of the table.

Article 2

This Decision is addressed to the Czech Republic, the Republic of
Estonia, the Republic of Cyprus, the Republic of Latvia, the
Republic of Lithuania, the Republic of Malta and the Republic of
Poland.

Done at Brussels, 8 March 2005.

For the Commission
Markos KYPRIANOU

Member of the Commission

(6) OJ L 328, 17.12.2003, p. 21. Regulation as last amended by Regula-
tion (EC) No 1766/2004 (OJ L 315, 14.10.2004, p. 27).
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ANNEX

Part I — Directive 66/401/EEC

CZ EE CY LV LT MT PL

Agrostis canina X

Alopecurus pratensis X

Arrhenatherum elatius X

Bromus catharticus X X X

Bromus sitchensis X X X X

Cynodon dactylon X X X X

Dactylis glomerata X

Festuca arundinacea X

x Festulolium X

Lolium x boucheanum X

Phalaris aquatica X X X X

Phleum bertolinii X

Phleum pratense X

Poa annua X X

Poa nemoralis X X

Poa palustris X

Poa trivialis X

Trisetum flavescens X X X

Hedysarum coronarium X X X X

Lotus corniculatus X

Lupinus albus X

Lupinus angustifolius X

Lupinus luteus X

Medicago lupulina X X

Medicago x varia X

Onobrychis viciifolia X

Trifolium alexandrinum X X

Trifolium hybridum X

Trifolium incarnatum X X

Trifolium repens X

Trifolium resupinatum X X

Trigonella foenum-graecum X X X X

Vicia pannonica X X X

Vicia villosa X

Brassica napus var. napobrassica X

Phacelia tanacetifolia X

Raphanus sativus var. oleiformis X
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Part II — Directive 66/402/EEC

CZ EE CY LV LT MT PL

Oryza sativa X X X X X X

Phalaris canariensis X X

Sorghum bicolor X X X

Sorghum sudanense X X X X

Sorghum bicolor x Sorghum
sudanense

X X X

Zea mays X

Part III — Directive 68/193/EEC

CZ EE CY LV LT MT PL

Vitis X X X X

Part IV — Directive 1999/105/EC

CZ EE CY LV LT MT PL

Abies alba X X X

Abies cephalonica X X X

Abies grandis X X X

Abies pinsapo X X X

Acer platanoides X

Acer pseudoplatanus X X X

Alnus glutinosa X

Alnus incana X

Betula pendula X

Betula pubescens X

Carpinus betulus X X

Castanea sativa X X

Cedrus atlantica X X X

Cedrus libani X X X

Fagus sylvatica X X

Fraxinus angustifolia X X

Fraxinus excelsior X

Larix decidua X

Larix x eurolepis X

Larix kaempferi X

Larix sibirica X X

Picea abies X

Picea sitchensis X X X

Pinus brutia X X

Pinus canariensis X X

Pinus cembra X X X
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CZ EE CY LV LT MT PL

Pinus contorta X X

Pinus halepensis X X

Pinus leucodermis X X X

Pinus nigra X X

Pinus pinaster X X

Pinus pinea X X

Pinus radiata X X

Prunus avium X

Pseudotsuga menziesii X

Quercus cerris X X

Quercis ilex X X

Quercus petraea X X

Quercus pubescens X X X

Quercus rubra X

Quercus suber X X

Robinia pseudoacacia X

Tilia cordata X

Tilia platyphyllos X X

Part V — Directive 2002/57/EC

CZ EE CY LV LT MT PL

Arachis hypogea X X X X X X

Brassica rapa X

Brassica juncea X X

Brassica napus X

Brassica nigra X X

Cannabis sativa X X

Carthamus tinctorius X X X X

Carum carvii X

Gossypium spp. X X X X X X

Helianthus annuus X

Linum usitatissimum X

Papaver somniferum X X

Sinapis alba X

Glycine max X X

Legend

Abb r e v i a t i o n s

CZ: the Czech Republic
EE: the Republic of Estonia
CY: the Republic of Cyprus
LV: the Republic of Latvia
LT: the Republic of Lithuania
MT: the Republic of Malta
PL: the Republic of Poland

An X appears under the heading for each Member State released.
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EUROPEAN CENTRAL BANK

GUIDELINE OF THE EUROPEAN CENTRAL BANK

of 15 February 2005

amendingGuideline ECB/2003/2 concerning certain statistical reporting requirements of the European
Central Bank and the procedures for reporting by the national central banks of statistical information

in the field of money and banking statistics

(ECB/2005/4)

(2005/326/EC)

THE GOVERNING COUNCIL OF THE EUROPEAN CENTRAL BANK,

Having regard to the Statute of the European System of Central
Banks and of the European Central Bank, and in particular to
Article 5.1, Article 12.1 and Article 14.3 thereof,

Whereas:

(1) Following a review of Guideline ECB/2003/2 of 6 Febru-
ary 2003 concerning certain statistical reporting require-
ments of the European Central Bank and the procedures
for reporting by the national central banks of statistical
information in the field of money and banking statistics (1),
certain amendments were found to be necessary.

(2) Some amendments are required to the enacting terms and
to Annexes I and II due to the deletion of Annex III, which
contained the delivery calendars for various types of statis-
tics. Annex III is deleted because, in the future, the Euro-
pean Central Bank (ECB) will communicate these calendars
to the national central banks (NCBs) each year by end-
September in respect of the data transmission of the fol-
lowing year.

(3) Annex V should be amended to bring the reporting scheme
for credit institutions in line with that used for NCBs and
other monetary financial institutions.

(4) In Annex VI, the term ‘structural statistical indicators’
should be replaced by ‘structural financial indicators’ in
order to avoid confusion. This could arise because Euro-
stat produces a set of structural indicators which are also
stored in the ECB database.

(5) Annex VII should be amended so that the item ‘euro ban-
knotes and coins held by the central government’ becomes
a high priority memorandum item. This will help to
improve the calculation of monetary aggregates.

(6) Annex IX should be amended to include a requirement to
report the money and banking statistics memorandum
items necessary for the quarterly production of monetary
union financial accounts (MUFA).

(7) Annex X needs to be amended following an amendment to
Regulation ECB/2001/13 of 22 November 2001 concern-
ing the consolidated balance sheet of the monetary finan-
cial institutions sector (2)) as regards the valuation rules to
be used in the valuation of certain financial instruments. In
addition, Table 5 should be amended to include quarterly
memorandum items adjustments.

(8) Annex XIII should be amended to take account of the new
quarterly memorandum items adjustments now required
under Annex X.

(1) OJ L 241, 26.9.2003, p. 1. Guideline as amended by Guideline
ECB/2004/1 (OJ L 83, 20.3.2004, p. 29).

(2) OJ L 333, 17.12.2001, p. 1. Regulation as last amended by Regula-
tion ECB/2004/21 (OJ L 371, 18.12.2004, p. 42.
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(9) Annex XVI should be amended so that the delivery calen-
dar for the data to be reported under it matches that for
reserve base statistics.

(10) Annex XVIII should be amended to include a new require-
ment to provide transactions data and data on sales and
repurchases of units/shares issued by investment funds. In
addition, a requirement for new time series that will be
used in the compilation of MUFA should also be included.

(11) Annex XIX should be amended to include a formula for
valuing zero coupon bonds.

(12) Some further amendments are required following the
review, inter alia, because of the accession of the new Mem-
ber States on 1 May 2004, and of the expiry of certain
transitional reporting arrangements and derogations.

(13) In accordance with Article 12.1 and Article 14.3 of the
Statute, ECB guidelines form an integral part of Commu-
nity law,

HAS ADOPTED THIS GUIDELINE:

Article 1

Guideline ECB/2003/2 is amended as follows:

1. Article 2(1) is replaced by the following:

‘1. The NCBs shall compile and report two aggregate bal-
ance sheets of the subsectors “central bank” and “other MFIs”
of their respective Member State, in accordance with Regu-
lation ECB/2001/13. In particular, the required statistical
information concerning the central bank balance sheet is fur-
ther defined in the bridging tables for money and banking
statistics as laid down in Annex I. The ECB, for statistical
reporting purposes, derives data from its own balance sheet,
corresponding to the data derived by the NCBs from their
own balance sheets. As compilers of their own balance
sheets, the NCBs shall follow the procedure laid down in
Annex II in their regular monitoring of the consistency
between the Eurosystem’s end-month aggregated balance
sheet for statistical purposes and its weekly financial state-
ment and in their regular reporting to the ECB of the out-
come of their monitoring. As the compiler of its own balance

sheet, the ECB follows the same procedure. This statistical
information shall be reported in accordance with the yearly
calendar laid down by the ECB and communicated to the
NCBs by end-September each year.’

2. Article 7(1) is replaced by the following:

‘1. For the regular production by the ECB of MFI interest
rate statistics, NCBs shall report statistical information in
accordance with Annex XX. This statistical information shall
be reported in accordance with the yearly calendar laid down
by the ECB and communicated to the NCBs by end-
September each year.’

3. Annexes I, II, V, VII, X, XV, XVI, XIX and XX are amended in
accordance with Annex I to this Guideline.

4. Annex III is deleted.

5. Annex VI is replaced by Annex II to this Guideline.

6. Annex IX is replaced by Annex III to this Guideline.

7. Annex XIII is replaced by Annex IV to this Guideline.

8. Annex XVIII (except for (i) the table entitled ‘Series on OFIs
other than investment funds to be transmitted to the ECB
(key indicators/memorandum items)’ in its Appendix 1; and
(ii) its Appendix 2) is replaced by Annex V to this Guideline.

Article 2

This Guideline shall enter into force on 17 February 2005.

Article 3

This Guideline is addressed to the NCBs of the Member States that
have adopted the single currency in accordance with the Treaty
establishing the European Community.

Done at Frankfurt am Main, 15 February 2005.

For the Governing Council of the ECB
The President of the ECB
Jean-Claude TRICHET
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ANNEX I

Annexes I, II, V, VII, X, XV, XVI, XIX and XX to Guideline ECB/2003/2 are amended as follows:

1. In Annex I, the first paragraph is replaced by the following:

‘The national central banks (NCBs) and the European Central Bank (ECB), as compilers of their own balance sheet sta-
tistical information, use the following bridging tables in their regular monitoring of the consistency between the Euro-
system’s end-month aggregated balance sheet for statistical purposes and the daily financial statements for accounting
and liquidity management purposes. This statistical information should be reported in accordance with the yearly cal-
endar laid down by the ECB and communicated to the NCBs by end-September each year.’

2. Annex II is amended as follows:

(a) Sections 1 to 6 are replaced by the following:

‘1. This Annex describes the procedure to be followed by compilers of the European Central Bank’s
(ECB’s)/national central banks’ (NCBs’) balance sheets in order to monitor the consistency between the Euro-
system’s end-month aggregated balance sheet for statistical purposes and its weekly financial statement
(WFS). A comparison is made between the accounting data and the corresponding statistical items.

2. A list of consistency checks has been made (see Appendix 1). If there are any discrepancies between the two
sets of data, these must be explained. Appendix 2 provides explanatory notes regarding these checks. The
statistical aggregates used in the comparisons are listed in Appendix 3, which provides a link between these
aggregates and the elementary balance sheet data (1). As regards the description of accounting data, Guide-
line ECB/2002/10 of 5 December 2002 on the legal framework for accounting and financial reporting in the
European System of Central Banks (2) provides complete background information on the structure, account-
ing conventions used in and content of the WFSs.

3. Compilers are requested to perform these checks on a monthly basis, to ensure consistency between the
elementary data of the NCBs, country-by-country, and the ECB balance sheet. It is understood that a precise
link between the two sets of data is possible only when the closing date of the accounting WFS matches the
reference date of the statistical reports (i.e. end-month). In the other reporting periods, these checks will
ensure close but not perfect consistency between the accounting and statistical data. In those reporting peri-
ods in which the two dates do not coincide, NCBs may make a comparison of the statistical data with the
“daily balance sheet” produced as at the last working day of the month.

4. Compilers are requested to notify the ECB (Monetary, Financial Institutions and Markets Statistics Division
(MFMD)) of the outcome of these checks. The notification should be transmitted before or together with the
statistical data, i.e. by the 15th working day after the reference date. If the checks identify discrepancies, com-
pilers are requested to send the MFMD an explanatory note, which should at least contain a description of
the checks involved, the nature of the discrepancies, the possible impact on past data series and the expected
future trend of the discrepancy as this will appear in future reports.
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5. In order to minimise the burden on the NCBs, it is recommended that a full explanatory note should be com-
piled, normally only once a year. In the interim months, NCBs are only required to complete a simplified
version of the explanatory note in which they simply flag the structural differences between the WFS and the
statistical report. As a guide, the explanatory notes should be compiled according to the attached templates.
The first template (Appendix 4) shows in full the outcome of consistency checks. The second template
(Appendix 5) shows in a simplified manner the outcome of the checks.

6. It is important that all NCBs (and the ECB’s Directorate Internal Finance) send full explanatory notes at the
same time of the year. This will allow the MFMD to prepare, once a year, a detailed report describing the
discrepancies identified. For the year 2005, the following timetable shows which template is recommended
to be used and when. In particular, the next comprehensive template should be sent in October 2005 with
reference to end-September 2005 data.

Reporting period Last WFS of the month Dates of WFS and of statis-
tical reports coincide Type of template

January 2005 28 january 2005 No Simplified

February 2005 25 february 2005 No Simplified

March 2005 25 march 2005 No Simplified

April 2005 29 april 2005 Yes Simplified

May 2005 27 may 2005 No Simplified

June 2005 24 june 2005 No Simplified

July 2005 29 july 2005 Yes Simplified

August 2005 26 august 2005 No Simplified

September 2005 30 september 2005 Yes Comprehensive

October 2005 28 october 2005 No Simplified

November 2005 25 november 2005 No Simplified

December 2005 30 december 2005 Yes Simplified

(1) A full description of the elementary balance sheet data is to be found in Part III of Annex I to Regulation
ECB/2001/13.

(2) OJ L 58, 3.3.2003, p. 1.’

(b) in the table in Appendix 1, the headings ‘Item of Table 2.1 of the Monthly Bulletin’ and ‘Item of Table 1.1 of the
Monthly Bulletin’ are replaced by the headings ‘Statistical item’ and ‘Accounting item’ respectively;

(c) in the table in Appendix 3, the heading ‘ECB Monthly Bulletin — Table 2.1 items’ is replaced by the heading ‘Sta-
tistical items — Eurosystem aggregated balance sheet’.

3. Annex V is amended as follows:

(a) Sections 1 to 11 are replaced by the following:

‘1. Data from separate balance sheets relating to the European Central Bank (ECB)/national central banks (NCBs)
and other monetary financial institutions (MFIs) are currently reported according to Tables 1 to 4 of Regu-
lation ECB/2001/13. These data are, however, not sufficient for the purposes of macro-prudential analysis
for those countries where the reporting population of other MFIs consists of both credit institutions and
money market funds (MMFs) and the impact of the latter is significant (1). In these cases, a separate reporting
scheme for credit institutions only is needed to enable the carrying-out of macro-prudential analysis of the
European Union banking system and to calculate the macro-prudential indicators (MPIs) related to the sub-
set of credit institutions.
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Reporting scheme

2. In order to calculate the MPIs, those NCBs that meet the necessary criteria report separate data referring to
credit institutions only in respect of Tables 1, 2 and 4 of Regulation ECB/2001/13. Data requested under
Table 4 are reported as from the reference month March 2005. No data are requested under Table 3 (hence
no additional statistical data for credit institutions are required). Data on credit institutions are reported at a
quarterly frequency, both for stocks and, where appropriate, in respect of flows adjustments.

3. Data are reported quarterly, within 28 working days of the end of the reference period.

4. At the request of the data users, NCBs also report, as memorandum items, deposit liabilities. This reporting
is done according to a credit institutions (excluding central banks)/other MFIs/non-MFIs breakdown. Where
this information is not available, users agreed to retain the concept of “deposits from MFIs”, as it can be
derived from Table 1 (i.e. with no further distinctions within the MFI sector).

5. Macro-prudential requirements consist of data as stocks and as flows, the latter recorded as transaction val-
ues. This implies the need for so-called adjustments data. These data are currently only available for stocks
data contained in Tables 1 and 2, but are not available for Table 4. In this context, the need to provide adjust-
ments data for Table 4 is still under investigation. In the meantime, users will rely only on differences in
stocks adjusted for exchange rate changes (which are calculated by the ECB).

Coverage

6. In principle, the supplementary data reported in respect of the credit institutions’ balance sheet should cover
100 % of the institutions that are classified in this sector. In those cases where the actual reporting coverage
is less than 100 % due to the application of the cutting-off-the-tail principle, NCBs are requested to gross up
the data supplied to ensure 100 % coverage. This will improve the comparability of the indicators between
the Member States and ensure consistency with the MFI sector balance sheet data that are also grossed up.

Reporting requirement

7. Separate balance sheet data on credit institutions are reported, according to the reporting schemes in Appen-
dices 1 and 2, by NCBs in those countries where the reporting population of other MFIs consists of both
credit institutions and MMFs and the impact of the MMFs is deemed to be statistically important. The impact
of MMFs is deemed to be statistically important where both of the following criteria are fulfilled
simultaneously:

— Criterion 1: The difference between the balance sheet total of the MFI sector and the balance sheet total
of its subset of credit institutions is more than EUR 5 billion on a sustained basis.

and
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— Criterion 2: MFIs other than credit institutions (i.e. MMFs) have an impact on more than one item on
either side of the MFI sector balance sheet (2).

(1) On the significance of the impact of MMFs on other MFIs data, see below. In addition, in some countries there
are a small number of other institutions classified as MFIs; however, these institutions are insignificant from a
quantitative perspective.

(2) For instance, this criterion is met when the MMF sector balance sheet has an impact on one liability item (MMF
shares/units) and on two or more asset items (e.g. “securities other than shares denominated in euro issued by
domestic general government” and “securities other than shares denominated in euro issued by domestic
MFIs”). It is also met when the MMF balance sheet has an impact on two liability items (e.g. “MMF shares/units”
and “deposits denominated in euro placed by domestic MFIs”) and on one asset item (e.g. securities other than
shares denominated in euro issued by domestic general government). On the contrary, this criterion is not met
when the MMF balance sheet has an impact on only one liability item and one asset item.’

(b) Appendix 1 is replaced by the following:

‘PROCEDURES FOR THE DATA TRANSMISSION FROM THE NCBs TO THE ECB

Reporting scheme for credit institutions

1. The reporting scheme laid out in Appendix 2 applies to credit institutions only, whereas Tables 1 to 4 of
Regulation ECB/2001/13 cover balance sheet data of the whole other MFIs sector.

2. The codes used for the items in the reporting scheme belong to the balance sheet items key family, the dimen-
sions and attributes of which are presented in Annex XIII. Please note that:

— as balance sheet data for credit institutions only are to be reported at quarterly frequency, dimension
No 1 (frequency) is always “Q” (quarterly),

— dimension No 4 (breakdown of the reference sector in the balance sheet) is “R” (credit institutions sub-
ject to minimum reserve requirements) for all items.

3. The reporting scheme consists of seven tables: Table 1_credit institutions (stocks), Table 2_credit institutions
(stocks), Table 4_credit institutions (stocks), Table 1_credit institutions reclassifications, Table 1_credit insti-
tutions revaluations, Table 2_credit institutions reclassifications and Table 2_credit institutions revaluations.

4. Table 1_credit institutions (stocks) mirrors the corresponding monthly Table 1 of Regulation ECB/2001/13,
with the exception of the item “MMF shares/units” on the liabilities side of the balance sheet.

5. Table 2_credit institutions (stocks) mirrors the corresponding quarterly Table 2 of Regulation ECB/2001/13.

6. Table 4_credit institutions (stocks) mirrors the corresponding quarterly Table 4 of Regulation ECB/2001/13.

7. The remaining four tables concerning adjustments data are reported in accordance with the methodology
established in Annex X.’;

(c) in Appendix 2, Stocks, Table 4 (credit institutions (stocks)) is replaced by the following:
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4. Annex VII is amended as follows:

(a) the following introductory paragraph is inserted after the title of Section 2:

‘The definitions of euro area monetary aggregrates are based on a harmonised definition of the money-issuing and
money-holding sectors as well as on harmonised categories of MFI liabilities. The money-holding sector includes
all non-MFI residents in the euro area, excluding the central government sector. Therefore for the purposes of the
compilation of monetary aggregrates the item “euro banknotes and coins held by the central government” is
reported as a high priority memorandum item. The ECB will accept estimates using available data (e.g. monetary
union financial accounts annual and/or quarterly data). This item is to be reported on a monthly basis and with
the same timeliness as the monthly mandatory MFI balance sheet statistics in accordance with Regulation
ECB/2001/13.’;

(b) Section 2.2 is replaced by the following:

‘2.2. Central government holdings of instruments issued by euro area MFIs

Debt securities and money market fund shares issued by euro area MFIs and held by central government.’

5. Annex X is amended as follows:

(a) footnote 4 is replaced by the following:

‘(4) First published by the ECB in December 1999.’;

(b) paragraph 10.1 is replaced by the following:

‘10.1. The transaction value of deposits/loans (Regulation ECB/2001/13, Annex I, part 2, Table A, items 2 and 9)
represents the amount that an MFI receives (as a deposit) or provides (as a loan), excluding fees etc. (7). The
transaction value excludes accrued interest that is receivable (on loans) or payable (on deposits) but has not
yet been received or paid. Instead, accrued interest on loans/deposits is recorded under “remaining assets”
or “remaining liabilities”, as appropriate (7a).

(7) Nevertheless, it is recognised that write-offs associated with transactions are not always reported, which
implies a deviation from this principle that is accepted in Regulation ECB/2001/13 and the guidance notes
thereto.

(7a) The rules relating to the statistical valuation of loans and deposits are contained in Annex I, Part 1, Section
III, paragraphs 15 and 16 (monthly data) and Annex I, Part 1, Section IV, paragraph 10 (quarterly data) to
Regulation ECB/2001/13.’;

(c) paragraphs 26 and 27 are deleted.

(d) paragraph 51.1 is replaced by the following:

‘51.1. The first step is to identify balances denominated in each of the key foreign currencies (USD, JPY and CHF)
and in currencies of non-participating EU Member States (14). As separate currency-by-currency break-
downs are only available on a quarterly basis (at the end-quarters), the end-month breakdown is calculated
using proportions derived from data available for the previous end-quarter.

(14) No adjustment is made for balances denominated in the remaining currencies. Data on USD, JPY and CHF
were reported according to Table 5 of Regulation ECB/1998/16 of 1 December 1998 concerning the con-
solidated balance sheet of the monetary financial institutions sector (OJ L 356, 30.12.1998, p. 7), as from
December 1998 and on a voluntary basis by NCBs using other national data sources as from September
1997. Data on GBP were reported to the ECB by NCBs on a voluntary basis as from August 2001, where
possible including back data, with a similar structure as the reporting of other currencies in Table 4 of Regu-
lation ECB/2001/13 and as from January 2003 as part of Table 4 of Regulation ECB/2001/13. The ECB will
calculate the foreign exchange adjustment for the remaining currencies of non-participating EU member
states as well.’;
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(e) paragraph 51.3 is replaced by the following:

‘51.3. It is also assumed that the size of currencies other than the euro (USD, JPY, CHF and the currencies of non-
participating EU member states) in the MFI balance sheet is small. Furthermore, detailed currency-by-
currency data are available only in respect of the limited breakdown of Regulation ECB/2001/13, Annex I,
Part 2, Table 4. In order to overcome this difficulty, the same currency proportions calculated in respect of
the items in this table are applied to the more detailed breakdowns contained in Annex I, Part 2, Table 1.’;

(f) paragraph 55 is replaced by the following:

‘55. Reporting agents are subject to a reporting requirement formed by the “minimum requirements” identified
in Regulation ECB/2001/13, Annex I, Part 2, Table 1A, although NCBs are permitted to collect additional
data not covered by the “minimum requirements”. In any case, NCBs compile a full set of data to be sent to
the ECB according to Table 5, column E. In this process, NCBs may need to calculate and/or estimate the
adjustments in respect of some of the breakdowns not reported by the MFIs because they are not considered
as ‘minimum requirements’. The counterpart of the write-off/write-down adjustment will be one or other of
the items “capital and reserve”/“remaining liabilities”, according to national accounting practices.’;

(g) paragraph 62 is replaced by the following:

‘62. On the liabilities side of the balance sheet, revaluations may also be reported in respect of debt securities
issued. However, no change in MFI reporting obligations is introduced in this respect, as price revaluation of
debt securities issued remains outside the “minimum requirements” set out in Regulation ECB/2001/13.’;

(h) Section 4.5 ‘Transitional period on the revaluation adjustment’ is deleted;

(i) the following Section 5.3 is added:

‘5.3. Memorandum items

87. Flows are also calculated in respect of quarterly memorandum items for the compilation of the mon-
etary union financial accounts of the euro area. In order to avoid increasing the reporting burden these
memorandum items have been integrated into the existing statistical framework for the regular pro-
duction of money and banking statistics. For this reason reclassification and revaluation adjustments
are calculated in respect of these memorandum items. These data are reported as set out in Table 5a.’;

(j) in Appendix 1, the following paragraph 16a is inserted:

‘Transitional period regarding the revaluation adjustment

16a. Regulation ECB/2001/13 established that, for a transitional period of 12 months, the requirements on write-
offs/write-downs of loans and price revaluations on securities data could be reported to the ECB with a delay
of one further month from the close of business on the 15th working day following the end of month to
which the data relate. Nevertheless, the NCBs which applied the transitional provision continued to send data
on the monthly revaluation adjustments series that were previously covered by Guideline ECB/2002/5 with
the same timeliness as for the corresponding stock series. They had the option of providing provisional or
estimated data which was then revised in the following monthly data transmission.’;

(k) the following Table 5a is inserted:
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‘TABLE 5a

Detailed specification of the quarterly flows data for the compilation of the MUFA — memorandum items

ECB R = ECB Regulation data
ECB G = ECB Guideline data

NCB = Additional data supplied by NCBs
ECB = Data calculated by the ECB

ECBR
code (see
Table 2)

Balance
sheet at
the end of
the

reporting
month

Balance
sheet at
the end of
the previ-
ous
month

Reclassifica-
tions and
other adjust-
ments (+/–)

Exchange
rate
adjust-
ment
(+/–)

Revalua-
tion
adjust-
ment
(+/–)

Flows (+/–)

A B C D E F = [A – B] –
C – D – E

LIABILITIES
14. Remaining liabilities

Net equity of households in pension funds reserves

D. - Not allocated - - ECB G ECB G ECB G ECB ECB G ECB

ASSETS
3. Securities other than shares (all currencies)
up to 1 year
A. - Domestic — non-MFIs

--- Central government - - ECB G ECB G ECB G ECB ECB G ECB

B. - Other participating MS — non-MFIs

--- Central government - - ECB G ECB G ECB G ECB ECB G ECB

C. - Rest of the world - - ECB G ECB G ECB G ECB ECB G ECB

over 1 year
A. - Domestic — non-MFIs

--- Central government - - ECB G ECB G ECB G ECB ECB G ECB

B. - Other participating MS — non-MFIs

--- Central government - - ECB G ECB G ECB G ECB ECB G ECB

C. - Rest of the world - - ECB G ECB G ECB G ECB ECB G ECB

3e. Securities other than shares (Euro)
up to 1 year
A. - Domestic — non-MFIs

--- Central government - - ECB G ECB G ECB G ECB ECB G ECB

B. - Other participating MS — non-MFIs

--- Central government - - ECB G ECB G ECB G ECB ECB G ECB

C. - Rest of the world - - ECB G ECB G ECB G ECB ECB G ECB

over 1 year
A. - Domestic — non-MFIs

--- Central government - - ECB G ECB G ECB G ECB ECB G ECB

B. - Other participating MS — non-MFIs

--- Central government - - ECB G ECB G ECB G ECB ECB G ECB

C. - Rest of the world - - ECB G ECB G ECB G ECB ECB G ECB

5. Shares and other equity
Quoted shares

A. - Domestic - - ECB G ECB G ECB G ECB ECB G ECB

B. - Other participating MS - - ECB G ECB G ECB G ECB ECB G ECB

C. - Rest of the world - - ECB G ECB G ECB G ECB ECB G ECB

Investment funds (not MMF) shares

A. - Domestic - - ECB G ECB G ECB G ECB ECB G ECB

B. - Other participating MS - - ECB G ECB G ECB G ECB ECB G ECB

C. - Rest of the world - - ECB G ECB G ECB G ECB ECB G ECB

7. Remaining assets
Prepayment of insurance premiums and reserves for out-
standing claims

D. - Not allocated - - ECB G ECB G ECB G ECB ECB G ECB’
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6. Annex XV is amended as follows:

(a) the section entitled ‘Regular reporting of the data’ is replaced by the following:

‘The reserve base statistics comprise six time series for credit institutions, referring to month-end stock figures to
be transmitted to the ECB, at a monthly frequency, at the latest by the NCB business day preceding the start of the
maintenance period, via the ESCB data exchange system. Credit institutions in the tail (i.e. those exempt from full
monthly reporting) report a limited breakdown to the NCBs on a quarterly basis. For these tail credit institutions,
simplified reserve base statistics for the three reserve maintenance periods are used, and the NCBs will include data
for tail credit institutions according to their reporting timetable (5).

(5) The NCBs use the quarterly reserve base data from the credit institutions in the tail for the monthly figures
reported to the ECB in the three data transmissions following their release.’;

(b) the section entitled ‘Revision policy’ is replaced by the following:

‘Revisions by the reporting institutions to the reserve base/reserve requirements that occur after the maintenance
period has started (late revisions), should not lead to revisions to the statistics on the reserve base and on the
reserve requirements.’

7. In Annex XVI, the section entitled ‘Regular reporting of the data’ is replaced by the following:

‘The three time series for the credit institutions, referring to month-end stocks figures, are transmitted to the ECB at a
monthly frequency, by the NCB business day preceding the start of the maintenance period.

The series are transmitted even if the related BSIs are not applicable in the Member State, in order to allow a consistent
treatment of the items in the framework of the consolidated balance sheet (3).

(3) The correct reporting of non-applicable BSIs is outlined in Annex XIII.’

8. Annex XIX is amended as follows:

(a) the first paragraph of Section 2 ‘Conceptual framework and data collection’ is replaced by the following:

‘Chart 1 summarises the conceptual framework within which NCBs submit securities issues statistics to the ECB.
The principal distinction is drawn on the basis of the residency of the issuer (2). NCBs report all issues. The 12
Eurosystem NCBs collectively cover all issues by residents of the euro area. The Bank for International Settlements
(BIS) reports issues by the “rest of the world” (hereinafter RoW), referring to all non-euro area residents, with issues
by residents of each of the non-participating Member States distinguished from the other RoW countries (3).

(2) Defined in Section 3.
(3) The reporting by the BIS is included in this Guideline wherever needed for reasons of completeness and clar-
ity. This Guideline is, however, not addressed to the BIS.’
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(b) Chart 1 is replaced by the following:

‘Chart 1: Summary of the conceptual framework

Securities issues

By euro area residents
(each NCB reporting on its domestic residents)

By RoW residents
(BIS/NCB)

BE DE EL ES FR IE IT LU NL AT PT FI
Non-

participating
Member States

Other countries

In euro/
national
denomina-
tions

Block A Block B

In other cur-
rencies Block D

not required’Block C

(c) the first paragraph of Section 6.2 ‘Reporting requirements’ is replaced by the following:

‘For historical data prior to 1 January 1999, “euro/national denominations” referred to the ECU and to the national
currencies of the participating Member States. Since 1 January 1999, it has referred to the euro and its national
denominations. “Other currencies” refers to all other currencies, including the national currencies of non-
participating Member States.’;

(d) Section 10.1 is replaced by the following:

‘10.1. Price valuation

Stocks and flows of quoted shares are reported at market value, stocks and flows of securities other than
shares at face value. An exception to the recording of stocks and flows of securities other than shares at
face value is made in respect of deep-discounted and zero coupon bonds, where the issues are recorded at
the effective amount paid, i.e. the discounted price at the time of purchase, and the redemptions at matu-
rity at face value. The outstanding amounts of deep-discounted and zero coupon bonds are the effective
amount paid plus accrued interest as shown below. Early redemptions are recorded at the value of the
effective amount paid plus accrued interest as at the time of redemption.

A = E × ( 100
(E/P) × 100)

( tT )

where

A = effective amount paid and accrued interest

E = effective value (amount paid at the time of issuance)

P = face value (repaid at end of maturity)

T = time to maturity from issuance date (in days)

t = time passed since issuance date (in days)

Certain differences in the price valuation procedure used across countries are accepted. Each reporting
country specifies in detail in the national explanatory notes the valuation procedure used for 1. short-term
debt securities; 2. long-term debt securities; 3. discounted bonds; and 4. quoted shares. If the valuation dif-
fers for stocks and flows this is also explained.

Price valuation according to the ESA 95, which requires for debt securities and shares that flows are
recorded at transaction value and stocks at market value, is not applied in this context.
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The existing valuation rules of the BIS are face value for debt securities and issue price for quoted shares.
For deep discounted and zero coupon bonds accrued interest is calculated where feasible by the
reporting NCB.’;

(e) the second indent of the second paragraph of Section 10.2 ‘Reporting currency and exchange rate valuation’ is
replaced by the following:

‘Gross issues and redemptions are to be converted into euro/national denominations using the mid-market
exchange rate prevailing at the time of payment. If it is not possible to identify the exact exchange rate applicable
for the conversion, an exchange rate that is as close as possible to the mid-market rate at the time of payment
may be used.’;

(f) Section 13.1.2 is replaced by the following:

‘13.1.2. Dimension No 2: Reference area (REF_AREA; length: two characters)

This dimension represents the country of residence of the issuing sector (48). The code list associated with
this concept is CL_AREA_EE. Only a subset of values is used to define the reference area for the secu-
rities issues key family, since the issuing countries are the EU Member States and the RoW.

(48) For NCBs the country of residence of the issuing sector is the country of residence of the NCB.’;

(g) Section 13.1.7 is replaced by the following:

‘13.1.7. Dimension No 7: Currency of transaction (CURRENCY_TRANS; length: three characters)

This dimension describes the currency in which the securities are issued and is associated with the code
list CL_CURRENCY. For the securities issues key family, only a subset of values from the code list is used.
Securities issued in euro or its national denominations are reported with currency dimension EUR (49),
while securities issued in currencies other than euro are reported with Z06. Additional values (e.g. DKK,
SEK, GBP) are already included in the code list as these might be needed for the data transmission by the
non-participating Member States.

(49) This is consistent with balance sheet statistics.’;

(h) Section 13.1.9 is replaced by the following:

‘13.1.9. Dimension No 9: Series suffix in securities context (SEC_SUFFIX; length: one character)

This dimension has been specially tailored to fulfil the requirements of the securities issues key family
according to the short-term approach. In this context, it allows new developments or extensions specific
to securities issues statistics that might be needed in the future. The two values (P) “percentage” and (Z)
“unspecified” are currently used for this key family, linked to the code list CL_SEC_SUFFIX.’;
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(i) in Appendix 1, Section 13 is replaced by the following:

‘13. Estimated coverage per instrument issued by domestic residents: NCBs give national estimates of the
coverage of securities for each category of issues by domestic residents, i.e. issues of short-term securities,
long-term securities, and quoted shares, in local currency, other euro/national denominations including ECU,
and other currencies. The estimates for “coverage in %” indicate the share of securities covered in each instru-
ment category as percentages of the total issuance (consisting of both domestic and international issues),
which should ideally be reported under the relevant heading following the reporting rules. Brief descriptions
can be provided in “comments”. NCBs also indicate any changes in coverage as a result of monetary union.

Coverage in % Comments

Issues in euro/national
denominations

Local denomination STS

LTS

QUS

Euro/national denomina-
tions other than the local
currency including ECU

STS

LTS

In other currencies STS

LTS

STS = short-term securities other than shares.
LTS = long-term securities other than shares.
QUS = quoted shares.’

9. Annex XX is amended as follows:

(a) in Section 4.1, Dimension No 2 is replaced by the following:

‘Dimension No 2: Reference area (REF_AREA; length: two characters)

This dimension represents the country of residence of the reporting institution. The associated code list
CL_AREA_EE contains the standard ISO country list. The subset of code values used in the ECB_MIR1 key family
corresponds to the euro area Member States.’;

(b) in Section 4.2.2, ‘Attributes at time series level’, ‘Mandatory’, the first paragraph is replaced by the following:

‘COLLECTION (code list: CL_COLLECTION): This attribute provides an explanation of the time when observa-
tions are collected (e.g. beginning, middle or end of period) or an indication of whether data are averages over the
month or end of month observations. Unless NCBs state otherwise, the ECB sets the “collection” attribute by
default to “E” (= end of period) for MFI interest rates on outstanding amounts, and to “A” (= average of observa-
tions through period) for MFI interest rates on new business. For business volumes on outstanding amounts the
default for the “collection” attribute is also “E” (= end of period), while the new business volumes are flagged as “S”
(= sum of observations through period).’;

(c) Section 4.2.3 is replaced by the following:

‘4.2.3. Attributes at observation level

Mand a t o r y :

OBS_STATUS (5) (code list: CL_OBS_STATUS): NCBs report an observation status value attached to each
exchanged observation. This attribute is mandatory and must be provided with every data transmission
for every individual observation. When NCBs revise the value of this attribute, both the observation value
(even if unchanged) and the new observation status flag are retransmitted.
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The list below specifies the expected values (according to the agreed hierarchy) for these attributes for the
purpose of the MIR statistics:

“A” = normal value,

“B” = break value,

“M” = data do not exist (for non-applicable data, e.g. when an instrument category is inapplicable at
national level) (6),

“P” = provisional value (7),

“E” = estimated value.

C on d i t i o n a l :

— OBS_CONF (5) (code list: CL_OBS_CONF): if an NCB wishes to differentiate between the confiden-
tiality status of one or more specific observations, it may use the “observation confidentiality”
attribute. The value of this attribute (if any) may be modified when transmitting the data by the
sender of the information. When this attribute is not set, no restrictions regarding confidentiality
(OBS_CONF = “F” (free)) are assumed.

— OBS_PRE_BREAK (5) (uncoded): this attribute contains the pre-break observation value, which is a
numeric field like the observation. It is provided when a series break occurs (and the observation sta-
tus is set to “B”).

— OBS_COM (uncoded): this attribute can be used to provide textual comments (text up to 350 char-
acters) at the observation level (e.g. describing the estimate or assumption made for a specific obser-
vation due to lack of data, explaining the reason for a possible abnormal observation or giving details
of a change in the reported time series).

(5) The four objects observation value plus OBS_STATUS, OBS_CONF and OBS_PRE_BREAK are treated as one
entity. This means that NCBs are obliged to send all complementary information for an observation. (When
attributes are not reported, their previous values are overwritten by default values.)

(6) When, owing to local market practices or to the legal framework, a time series (or part of it) is not applicable
(the underlying phenomenon does not exist), a missing value is reported (“—”) with observation status “M”. A
missing observation should never be reported as a “zero”, since zero is a normal numeric value that indicates
a precise interest rate or business volume of null amount.

(7) These observations take definite values (observation status “A”) at a later stage. The new revised values over-
write the previous provisional observations.’
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ANNEX II

‘ANNEX VI

STRUCTURAL FINANCIAL INDICATORS

REPORTING SCHEME AND COMPILATION INSTRUCTIONS

Introduction

1. In order to carry out a regular analysis of banking structures in the European Union (EU), the Banking Supervisory Com-
mittee needs data to compile a number of structural indicators. The list of structural indicators contains 29 series.
Twelve of these series can be compiled on the basis of data already available within the European Central Bank (ECB).
A further 14 indicators can be compiled only using additional data collected from national central banks (NCBs), whilst
the remaining three indicators are compiled by the Working Group on Banking Developments using other non-
harmonised sources.

2. This Annex provides a reporting scheme and compilation instructions for the 14 indicators compiled using data from
NCBs. This data collection will be based on information already available within the European System of Central Banks
(ESCB).

3. The full list of indicators is set out below. Those indicators that are to be produced using additional data supplied by
NCBs are highlighted in bold.

TABLE 1

Structural indicators broken down by category of data source

No Source of data No of
indicators Description

1 ECB and SDC Platinum™ (marked
with *)

12 1. Number of credit institutions (CIs)

4. Number of domestic mergers and acquisitions (M & A)
involving CIs*

7. Total assets of CIs

8. Total loans of CIs to non-CIs

9. Total deposits of CIs from non-CIs

11. Gross issues of long-term debt securities by non-financial
companies

12. Gross issues of short-term debt securities by non-financial
companies

13. Market value of listed shares

14. Total assets of securities and derivatives dealers

16. Total assets under management by investment funds

22. Number of European Economic Area (EEA) country
M & A between CIs*

27. Number of third country M & A between CIs*
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No Source of data No of
indicators Description

2 NCBs: MBS Area and
Eurostat/Monetary Union
Financial Accounts
(marked with **)

14 2. Number of local units (branches) of CIs**

3. Number of employees of CIs**

5. Share of the 5 largest CIs in total assets (CR5)

6. Herfindahl index for CIs’ total assets

15. Total investments of insurance companies**

17. Total assets under management by pension funds**

18. Number of branches of CIs from EEA countries

19. Total assets of branches of CIs from EEA countries

20. Number of subsidiaries of CIs from EEA countries

21. Total assets of subsidiaries of CIs from EEA countries

23. Number of branches of CIs from third countries

24. Total assets of branches of CIs from third countries

25. Number of subsidiaries of CIs from third countries

26. Total assets of subsidiaries of CIs from third coun-
tries

3 Users/Payment and Settlement Sys-
tems Committee (unharmonised
data)

3 28. Number of “virtual” banks

29. Total assets of “virtual” banks

30. Total number of automated teller machines

Section 1. Reporting scheme

4. The reporting scheme to be used for this data transmission is attached as Appendix 1. Data to calculate structural indi-
cators on CIs are required at annual frequency. Data are reported by the end of March each year with reference to the
previous year. It is expected that this timeliness requirement can be satisfied in respect of all of the indicators with the
exception of indicator No 3 “Number of employees of CIs” where data should, if possible, be provided by the end of
May each year with reference to the previous year.

5. The statistical requirements consist of data as stocks, absolute numbers or ratios, as indicated. In addition to stocks,
there is a requirement for flows adjustments data to be reported, if available. In the case of balance sheet data, flows
adjustments refer to price and foreign exchange revaluations, write-offs, write-downs and reclassifications. To simplify
the reporting scheme, flows adjustments should be reported combined as a single total, without further breakdowns
by type of adjustment. If flows adjustments are not available, the users will rely only on differences in stocks adjusted
for exchange rate changes (which are calculated by the ECB). In the case of absolute numbers or ratios, flows adjust-
ments are not applicable.

6. In principle, the data collected should cover 100 % of the institutions that are defined as CIs (see Section I.2 of Part 1
of Annex I to Regulation ECB/2001/13). In those cases where the actual reporting coverage is less than 100 % due to
the application of the cutting-off-the-tail principle, NCBs are requested to gross up the data supplied to ensure 100 %
coverage. This ensures the comparability of the indicators between the Member States and consistency with the MFI
balance sheet data that are grossed up in accordance with Annex XIV.
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7. Simple consistency checks will be carried out at the ECB upon receipt of the data. For instance, if indicator No 18 is
zero, then indicator No 19 must also be zero. The same applies to indicators Nos 20 and 21, 23 and 24 and 25 and
26. Moreover, cross-checks between indicators Nos 18 and 23 and the List of MFIs may be carried out as well. The
transmission instructions are attached in Appendix 2.

Section 2. Compilation instructions

8. NCBs shall provide data in respect of 14 indicators (second group in Table 1) in accordance with the conceptual and
methodological rules set out below. The overall aim is to ensure adherence as much as possible to the statistical prin-
ciples adopted in the compilation of the MBS data (which are used for most indicators of the first group in Table 1). For
instance, data should be aggregated, not consolidated; the residency principle should follow the so-called “host country
approach”; balance sheet data should be reported on a gross basis; etc.

9. The data to be provided by NCBs are described below. Any deviation from the definitions and the rules described below
should be reported by the NCBs to the ECB in order to monitor national practice. Information on possible deviations
should be reported under the last column of the reporting scheme.

10. Indicator No 2: Number of local units (branches) of CIs. This indicator refers to the number of branches as at the end of the
reference period. The definition of branches is contained in Regulation ECB/2001/13: “Branches are unincorporated
entities (without independent legal status) totally owned by the parent.” (1) This indicator should only include branches
that belong to CIs. The offices of institutional units that are not themselves CIs should be excluded, even if they belong
to the same group as a CI. This is necessary in order to avoid any distortions in the comparison between this indicator
and, for example, indicator No 7 on the total assets of CIs.

11. For consistency reasons, the ECB’s definition of branch should be used by all NCBs.

12. Indicator No 3: Number of employees of CIs. This indicator refers to the average number of staff employed during the ref-
erence year. The definition used for this indicator is close to that used by Eurostat (2). However, data for this indicator
should only include staff employed by CIs. Employees of financial institutions that are not themselves CIs should be
excluded, even if these institutions belong to the same group.

(1) This variable is also collected by Eurostat but with a long delay. Eurostat uses the following definition of local unit: “An enterprise or part
thereof (e.g. a workshop, factory, warehouse, office, mine or depot) situated in a geographically identified place. At or from this place
economic activity is carried out for which — save certain exceptions — one or more persons work (even if only part-time) for one and
the same enterprise.” Cf. Eurostat, Methodological manual for statistics on credit institutions, version 1.8, December 2001, pp. 11 and
23. This manual is available on request from Eurostat, although only in English.

(2) This indicator is also collected by Eurostat, which uses the following definition: “The number of persons employed is defined as the total
number of persons who work in the observation unit (inclusive of working proprietors, partners working regularly in the unit and unpaid
family workers), as well as persons who work outside the unit who belong to it and are paid by it (e.g. sales representatives, delivery per-
sonnel, repair and maintenance teams). It includes persons absent for a short period (e.g. sick leave, paid leave or special leave), and also
those on strike, but not those absent for an indefinite period. It also includes part-time workers who are regarded as such under the laws
of the country concerned and who are on the pay-roll, as well as seasonal workers, apprentices and home workers on the pay-roll. The
number of persons employed excludes manpower supplied to the unit by other enterprises, persons carrying out repair and maintenance
work in the enquiry unit on behalf of other enterprises, as well as those on compulsory military service. Unpaid family workers refer to
persons who live with the proprietor of the unit and work regularly for the unit, but do not have a contract of service and do not receive
a fixed sum for the work they perform. This is limited to those persons who are not included on the payroll of another unit as their prin-
cipal occupation. Note: In order to check the comparability of data, it is necessary to indicate whether voluntary workers have been
included under this heading or not. (Commission Regulation (EC) No. 2700/98 concerning the definitions of characteristics for structural
business statistics, Code 16110). Comments: The allocation on enterprise level has to be assured by means of a distribution key in the
case of enterprise groups (managing directors have to be included; not employed agents have to be excluded). The number of persons
employed is measured as an annual average.” Cf. Eurostat, Methodological manual for statistics on credit institutions, version 1.8, Decem-
ber 2001, p. 34.
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13. Indicator No 5: Share of the five largest CIs in total assets (CR5). This indicator refers to the concentration of banking busi-
ness. Users have expressed a preference to use a consolidated “group approach” to calculate this indicator, whereby two
or more institutions that belong to the same group are counted as one single institution. The application of such an
approach is currently not possible using MBS data, for two reasons. First, MBS data are unconsolidated (3), therefore it
would not be possible to include the balance sheets of other group institutions nor to net out intra-group assets and
liabilities. Second, ownership information might in any case not be available and would have to be provided from super-
visory sources.

14. For these reasons, NCBs should follow an unconsolidated “aggregated” approach when calculating indicator No 5,
namely they should 1. rank the balance sheet totals of reporting CIs; 2. calculate the sum of the five largest balance
sheet totals and the sum of all balance sheet totals; and 3. divide the two figures. Data to be reported to the ECB should
be expressed as percentages (e.g. a value of 72,4296 % should be reported as 72,4296 and not as 0,7243). Although
the composition of the five largest banks may change over time, NCBs should only provide the share of the five largest
CIs at a specific point in time (end-December of the reference year).

15. Indicator No 6: Herfindahl index for CIs’ total assets. Similar to the previous indicator, this refers to the concentration of
banking business. NCBs should follow to the extent possible an “aggregated” approach. The calculation of this indica-
tor would be completely accurate only if the individual balance sheet of each CI were available. However, as the MBS
framework permits groups of CIs exceptionally to report on a consolidated basis, not all the necessary statistical infor-
mation might be available (this might be the case for the Rabobank in the Netherlands). In this case, the calculation of
the Herfindahl index should include the aggregated balance sheet of each CI included in the group, perhaps using the
accounting information contained in the annual financial statements of these institutions. Moreover, it is possible that
not all CIs in the tail report data as at year-end. In this case, data should be grossed up.

16. The Herfindhal index is obtained by summing the squares of the market shares of all the CIs in the banking sector and
should be reported to the ECB according to the following formula:

HI = Σni=1 (Xi/X)2

where:

n = total number of CIs in the country

Xi = total assets of CIs

X = Σni=1 Xi = total assets of all CIs of the country.

17. Indicator No 15: Total investments of insurance companies. For the purpose of producing this indicator (4), an insurance
company is defined as an undertaking that has received official authorisation in accordance with Article 6 of First Coun-
cil Directive 73/239/EEC of 24 July 1973 on the coordination of laws, regulations and administrative provisions relat-
ing to the taking-up and pursuit of the business of direct insurance other than life assurance (5) or Article 6 of First
Council Directive 79/267/EEC of 5 March 1979 on the coordination of laws, regulations and administrative provi-
sions relating to the taking up and pursuit of the business of direct life assurance (6). Reinsurance business is excluded.
The information refers to the total financial assets of these companies, which is obtained by deducting the non-financial
assets (such as fixed assets) from the aggregated balance sheet total. If necessary, figures should be grossed up to ensure
100 % coverage. If separate information on insurance companies is not available, this indicator can be combined with
indicator No 17 “Total assets under management by pension funds” to form one single indicator. NCBs should flag the
series if “combined” recording is adopted.

(3) One exception, however, is permitted under Regulation ECB/2001/13, which permits reporting of consolidated balance sheet data for
groups of credit institutions (e.g. the case of the Rabobank in the Netherlands).

(4) For this indicator, the corresponding ESA 95 sector is S. 125a. The “ESA 95” is the European System of Accounts 1995, contained in
Annex A to Council Regulation (EC) No 2223/96 of 25 June 1996 on the European system of national and regional accounts in the Com-
munity (OJ L 310, 30.11.1996, p. 1).

(5) OJ L 228, 16.8.1973, p. 3. Directive as last amended by the 2003 Act of Accession.
(6) OJ L 63, 13.3.1979, p. 1. Directive as last amended by the 2003 Act of Accession.
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18. Indicator No 17: Total assets under management by pension funds. This information refers to the aggregated balance sheet
totals of the so-called “autonomous pension funds”, i.e. separate institutional units whose main activity is pension fund-
ing; they are not insurance companies (7). If separate information on pension funds is not available, this indicator can
be combined with indicator No 15 to form one single indicator. In this case, a nil return should be provided in respect
of indicator No 17.

19. Indicator No 18: Number of branches of CIs from EEA countries. This indicator refers to the number of branches belonging
to CIs resident in other EEA countries, i.e. excluding domestic branches. If a CI has more than one branch in a par-
ticular country, it is counted as one. As data collected for the purpose of the List of MFIs have only been made available
to the ECB since January 1999, NCBs should provide the missing data for the end-years 1997 and 1998. NCBs should
ensure that data as from end-1999 onwards are consistent with data reported in the framework of the MFI list.

20. Indicator No 19: Total assets of branches of CIs from EEA countries. This indicator refers to the aggregated balance sheet
total of the branches covered by indicator No 18.

21. Indicator No 20: Number of subsidiaries of CIs from EEA countries. This indicator refers to the number of subsidiaries con-
trolled by a CI resident in other EEA countries, i.e. excluding domestic subsidiaries. The ECB’s definition of subsidiary
is contained in Regulation ECB/2001/13: “Subsidiaries are separate incorporated entities in which another entity has a
majority or full participation…”. Not all subsidiaries should be counted, only those that are themselves CIs.

22. Indicator No 21: Total assets of subsidiaries of CIs from EEA countries. This indicator refers to the aggregated balance sheet
total of the subsidiaries covered by indicator No 20.

23. Indicator No 23: Number of branches of CIs from third countries. This indicator refers to the number of resident branches
belonging to CIs resident in third countries. Third countries are those not belonging to the EEA. If a bank has more
than one branch in a particular country, it is counted as one. Again, NCBs should ensure that data are consistent with
data reported in the framework of the MFI list.

24. Indicator No 24: Total assets of branches of CIs from third countries. This indicator refers to the aggregated balance sheet
total of the branches covered by indicator No 23.

25. Indicator No 25: Number of subsidiaries of CIs from third countries. This indicator refers to the number of subsidiaries resi-
dent in their national territory that are controlled by CIs resident in third countries.

26. Indicator No 26: Total assets of subsidiaries of CIs from third countries. This indicator refers to the aggregated balance sheet
total of the subsidiaries covered by indicator No 25.

(7) For this indicator, the corresponding ESA 95 sector is S. 125b.
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Appendix 1

Reporting scheme for the 14 structural financial indicators compiled using data provided by NCBs

Country: …

Reference year: …

Indicator Stock Flows adjustments Deviations from defini-
tions

2. Number of local units (branches) of CIs n/a

3. Number of employees of CIs n/a

5. Share of the 5 largest CIs in total assets (CR5) n/a

6. Herfindahl index for CIs’ total assets n/a

15. Total investments of insurance companies

17. Total assets under management by pension funds

18. Number of branches of CIs from EEA countries n/a

19. Total assets of branches of CIs from EEA countries

20. Number of subsidiaries of CIs from EEA countries n/a

21. Total assets of subsidiaries of CIs from EEA countries

23. Number of branches of CIs from third countries n/a

24. Total assets of branches of CIs from third countries

25. Number of subsidiaries of CIs from third countries n/a

26. Total assets of subsidiaries of CIs from third coun-
tries
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Appendix 2

Electronic transmission of banking structural financial indicators — key family identifier: ECB_SSI1

The structural financial indicators key family refers to the structural indicators of credit institutions (CIs), insurance com-
panies and pension funds sectors of the European Union (EU) Member States. It has been designed so as to draw as much as
possible on the key family code lists and values already defined for balance sheet items (BSI) statistics.

Section 1. Dimensions

The table below describes the dimensions used in the ECB_SSI1 key family. For these statistics, eight dimensions have been
specified as essential to identify the time series.

TABLE 1

Dimensions used in ECB_SSI1 key family

Position
in key

Concept
(mnemonic) Concept name Value

format
Code list
(mnemonic) Code list name

1 FREQ Frequency AN1 CL_FREQ Frequency code list (BIS,
ECB)

2 REF_AREA Reference area AN2 CL_AREA_EE Area code list (Eurostat
BoP, ECB)

3 REF_SECTOR ESA 95 reference
sectoral breakdown

AN4 CL_ESA95_SECTOR ESA 95 reference sectoral
breakdown code list (ECB)

4 SSI_INDICATOR Structural financial
indicator’s “name”

AN3 CL_SSI_INDICATOR Structural financial
indicator’s code list (ECB)

5 DATA_TYPE Data type AN1 CL_DATA_TYPE Money and banking type
of data, flow and position
(ECB, BIS)

6 COUNT_AREA Counterparty area AN2 CL_AREA_EE Area code list (Eurostat
BoP, ECB)

7 CURRENCY_TRANS Currency of transaction AN3 CL_CURRENCY Currency code list (ECB,
BIS, Eurostat BoP)

8 SERIES_DENOM Denomination of the
series or special
calculation

AN1 CL_SERIES_DENOM Denomination of the
series or special
calculation code list (ECB)

Each of the eight statistical dimensions takes its values from a corresponding code list. For example, according to the table
above, the dimension REF_AREA (reference area) takes its values from the CL_AREA_EE code list. A description of the
dimensions of the ECB_SSI1 key family is set out below, following the same sequence as they appear in the key.

Dimension No 1: Frequency (FREQ; length: one character)

This dimension indicates the frequency of the reported time series. The value used in the ECB_SSI1 key family is “A” for
annual data and is taken from the code list CL_FREQ.

Dimension No 2: Reference area (REF_AREA; length: two characters)

This dimension represents the country of residence of the reporting institution. The associated code list CL_AREA_EE con-
tains the standard ISO country list and some additional values as also described in paragraph 6 (dimension No 6: Counter-
party area). The subset of values used in the ECB_SSI1 key family corresponds to the EU Member States.

Dimension No 3: ESA 95 Reference sectoral breakdown (REF_SECTOR; length: four characters)

This dimension indicates the structural indicators’ reference sector and is linked to the code list CL_ESA95_SECTOR. Cur-
rently a subset of four values is used: credit institutions (as defined in Community law) (“122C”), insurance corporation and
pension funds (1250), and separately insurance corporations (“1251”) and pension funds (“1252”).
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Dimension No 4: Structural financial indicator’s “name” (SSI_INDICATOR; length: three characters)

This dimension represents the list of indicators and is linked to the code list CL_SSI_INDICATOR. The values assigned to
the different indicators are identified by a prefix. The value “H” is used for the Herfindhal index, the value “N” for all indi-
cators represented by absolute numbers, the value “S” for those represented by a share and lastly the value “T” for total assets.

Dimension No 5: Data type (DATA_TYPE; length: one character)

The dimension is described by the code list CL_DATA_TYPE and indicates the type of data to be reported: gross stocks (“1”),
reclassifications and other adjustments (“5”), other revaluation adjustments (“7”) and not specified (“X”). The value “X”, not
specified, is used to report ratios and index series, while the value “1”, stocks, is used to report absolute numbers and stocks
series (e.g. number of employees; total assets).

Adjustments data are only applicable with reference to the BSI series, they are not applicable and are not reported for abso-
lute numbers, ratios and indexes.

Reclassifications and other adjustments comprise changes in the assets and liabilities on the balance sheet of the reporting
sector arising from 1. changes in the reporting population; 2. corporate restructuring; 3. the reclassification of assets and
liabilities; and 4. the correction of reporting errors which, for technical reasons, cannot be removed from the stock data for
the complete relevant period. In particular, reclassifications for the year 2001 will need to cover the changes due to the entry
of Greece into the euro area.

Other revaluation adjustments include changes in the price of securities issued, sold or held and changes due to the removal
from the balance sheet of loans subject to a write-off/write-down.

Dimension No 6: Counterparty area (COUNT_AREA; length: two characters)

This dimension represents the area of residence of the counterparty of the structural indicator. The code list linked to this
concept is CL_AREA_EE, which contains the standard ISO country list and additional values (e.g. “U6” — “Domestic: same
country as that of the reporting CIs”). For the purpose of the ECB_SSI1 key family the following subset of values is used:
domestic (home or reference area) (“U6”), other European Economic Area countries (all countries excluding the reference
area) (“A0”) and extra European Economic Area (“A7”) in the case of both euro area reporters and non-euro area reporters.

Dimension No 7: Currency of transaction (CURRENCY_TRANS; length: three characters)

This dimension describes the currency in which the structural indicators are denominated and is linked to the code list
CL_CURRENCY. In the ECB_SSI1 key family only the values “Z01” for all currencies combined and “Z0Z” for not applicable
are used.

Dimension No 8: Denomination of the series or special calculation (SERIES_DENOM; length: one character)

This dimension specifies whether the reported series is expressed in national or in the common (euro) currency. This con-
cept is only applicable to BSI series (e.g. total assets). Only three values from the code list CL_SERIES_DENOM are used in
the ECB_SSI1 key family — “N” national currency, “E” euro and “Z” not applicable. Non-participating Member States and
Greece (for the period up to and including the year 2000) will use the code “N”, while the code “E” will be used by the euro
area Member States (including Greece starting in 2001).

The full list of series keys to be transmitted to the ECB is reported in Appendix 3.

Section 2. The attributes

In addition to the eight dimensions defining the key, a set of attributes has been defined (8). These are attached at various
levels of the exchanged information:

(8) Attributes are statistical concepts which provide additional coded (e.g. the unit) and uncoded (e.g. the compilation method) information
about the exchanged data. “Mandatory” applies to the attributes for which all partners know the values. “Conditional” applies to the
attributes which are defined only if they are known in the reporting institution (e.g. domestic series ids) or whenever they are relevant (e.g.
compilation, breaks). Attribute values are to be exchanged only when they are set for the first time and whenever they change. Only the
observation status is present in every interchange, attached to each observation.
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TABLE 2

Structural financial indicators key family (ECB_SSI1): Coded and uncoded attributes

Assignment level Statistical concept Value
format Code list

Attributes at sibling level

(exchanged using the FNS group)

Sibling TITLE_COMPL Title complement AN..1050 Uncoded

Sibling UNIT Unit AN..12 CL_UNIT Unit code list (BIS,
ECB, Eurostat BoP)

Sibling UNIT_MULT Unit multiplier AN..2 CL_UNIT_MULT Unit multiplier code
list (BIS, ECB, Eurostat
BoP)

Sibling DECIMALS Decimals N1 CL_DECIMALS Decimals code list
(BIS, ECB)

Sibling TITLE Title AN..70 Uncoded

Sibling NAT_TITLE National language
title

AN..350 Uncoded

Sibling COMPILATION Compilation AN..1050 Uncoded

Sibling COVERAGE Coverage AN..350 Uncoded

Attributes at time series level

(exchanged using the FNS group)

Time series COLLECTION Collection indicator AN1 CL_COLLECTION Collection indicator
code list (BIS, ECB)

Time series AVAILABILITY Availability AN1 CL_AVAILABILITY Organisation availabil-
ity code list (BIS, ECB)

Time series DOM_SER_IDS Domestic series ids AN..70 Uncoded

Time series BREAKS Breaks AN..350 Uncoded

Attributes at observation level

(exchanged together with the data in the main ARR segment)

Observation OBS_STATUS Observation status AN1 CL_OBS_STATUS Observation status
code list (BIS, ECB,
Eurostat BoP)

Observation OBS_CONF Observation confi-
dentiality

AN1 CL_OBS_CONF Observation confiden-
tiality code list (Euro-
stat BoP, ECB)

Observation OBS_PRE_BREAK Pre-break observa-
tion value

AN..15 Uncoded

Observation OBS_COM Observation com-
ment

AN..350 Uncoded

In addition, each of these attributes is characterised by some technical properties, which are listed in the table below.
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TABLE 3

NCBs reporting to the ECB. Common attribute properties for the ECB_SSI1 key family

Status First value set by… (1) Modifiable by NCBs

TITLE_COMPL M ECB No

UNIT M ECB No

UNIT_MULT M ECB No

DECIMALS M ECB No

TITLE C ECB No

NAT_TITLE C NCB Yes

COMPILATION C NCB Yes (**)

COVERAGE C NCB Yes (**)

COLLECTION M ECB No

AVAILABILITY M ECB/NCB Yes

DOM_SER_IDS C NCB Yes

BREAKS C NCB Yes

OBS_STATUS M NCB Yes

OBS_CONF C NCB Yes

OBS_PRE_BREAK C NCB Yes

OBS_COM C NCB/ECB Yes

M: Mandatory,
C: Conditional

(**) Changes are to be communicated to the responsible ECB business area by fax/e-mail.
(1) ECB refers to the ECB Directorate-General Statistics.

Below is a description of each attribute including the reference code list (indicated in capital letters as CL_****) whenever it
applies.

Section 2.1. Attributes at sibling level

Mandatory:

— TITLE_COMPL (uncoded): This attribute is set, stored and disseminated by the ECB (it will be in English with a maxi-
mum length of 1 050 characters). If an NCB would like to make a modification, a revision can be made after consul-
tation with the ECB, however, this revision will be made by the ECB.

— UNIT (code list: CL_UNIT): This attribute provides the unit of measurement of the reported data. Participating Member
States report the data in euro for those items where this is applicable and the ECB will set this attribute to “EUR”
(DENOM = “EUR”). In the case of non-participating Member States the value of this attribute is equal to the corre-
sponding national currency. For the series reported as absolute values and for the index the ECB will set this attribute
to value “UNITS”, and for the series reported as percentages to the value “PC”.

— UNIT_MULT (code list: CL_UNIT_MULT): This attribute provides information on whether the series is expressed in mil-
lions (UNIT_MULT = “6”), billions (UNIT_MULT = “9”), etc. NCBs report the data referring to the CIs BSI series in mil-
lions and the ECB will set the value to 6 (UNIT_MULT = “6”). For the series reported as absolute numbers, as percentages,
or as indexes, the ECB will set the value to 0 (UNIT_MULT = “0”).

— DECIMALS (code list: CL_DECIMALS): This attribute indicates the number of decimal places given for the values of the
observations. NCBs report the BSI series and the series representing absolute numbers with 0 decimal places and the
ECB will set the value of the attribute at 0 for these series (hence DECIMALS = “0”). The index series and those repre-
senting percentages will be reported with four decimals and the ECB will set the value of the attribute to 4 for these
series (hence DECIMALS = “4”).
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Conditional:

— TITLE (uncoded): The series title allows only a maximum of 70 characters. In view of the limited space, the TITLE
COMPLEMENT attribute is used instead as the mandatory attribute. The TITLE attribute could in the future be used for
the construction of short titles.

— NAT_TITLE (uncoded): NCBs may use this attribute in order to provide a precise description and other supplementary
or distinguishing specifications in the national languages. Although the use of upper and lower case letters does not
cause problems, the exchange of accented characters and extended alphanumeric symbols needs to be tested before
regular use.

— COMPILATION (uncoded): This attribute is used for detailed textual explanations of the compilation methods, weight-
ing, statistical procedures, type of index, etc.:

— data sources/data collection system,

— compilation procedures (including description of estimates/assumptions made),

— deviations from the ECB’s reporting instructions (geographical/sectoral classification/valuation methods),

— information relating to the national legal framework (and to links to the EU regulatory framework) for interme-
diaries other than CIs.

— COVERAGE (uncoded): This attribute describes the reporting population, and its coverage, for the different categories
of intermediaries. It should describe the type of intermediary for the different indicators. If the coverage is known to be
partial, an estimate of the market shares is provided. It should also indicate whether the figures have been grossed up.

Section 2.2. Attributes at time series level

Mandatory:

— COLLECTION (code list: CL_COLLECTION): This attribute provides an explanation of the time when observations are
collected (e.g. beginning, middle or end of period) or an indication of whether data are averages, the highest or lowest
in a given period, etc. The ECB will set the SSI series as “end-of-period” (COLLECTION = “E”).

— AVAILABILITY (code list: CL_AVAILABILITY): This attribute indicates the institutions to which the data can be made
available. When special treatment for specific observations is needed, the OBSERVATION CONFIDENTIALITY attribute
can be used (see below).

Conditional:

— DOM_SER_IDS (uncoded): This attribute makes it possible to refer to the code used in national databases to identify
the corresponding series (formulae using national reference codes can also be specified).

— BREAKS (uncoded): This attribute provides a description of breaks and major changes over time in the collection,
reporting coverage and compilation of the series. In the case of breaks, it is desirable to state the extent to which old
and new data may be considered comparable (up to 350 characters).

Section 2.3. Attributes at observation level

Mandatory:

— OBS_STATUS (code list: CL_OBS_STATUS): NCBs report an observation status value attached to each exchanged obser-
vation. This attribute is mandatory and must be provided with every data transmission for every individual observa-
tion. When NCBs revise the value of this attribute, both the observation value (even if unchanged) and the new
observation status flag are retransmitted.
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The list below specifies the expected values (according to the agreed hierarchy) for these attributes for the purpose of
these statistics:

“A” = normal value,

“B” = break value,

“M” = data do not exist (for non-applicable data) (9),

“L” = data exist but are not collected (10),

“E” = estimated value,

“P” = provisional value (this attribute can be used, in particular, with each data transmission referring to the last
observation) (11).

— If an observation is qualified by two characteristics, the most important is reported. If, for example, an observation is
both a provisional value and the result of an estimate, priority is given to the “estimate” property, and the flag “E” is
used.

Conditional:

— OBS_CONF (code list: CL_OBS_CONF): If an NCB wishes to differentiate between the confidentiality status of one or
more specific observations, it may use the OBSERVATION CONFIDENTIALITY attribute. The value of this attribute (if
any) may be modified when transmitting the data by the sender of the information.

— OBS_PRE_BREAK (uncoded): This attribute contains the pre-break value, which is a numeric field like the observation.
It is provided when a series break occurs.

— OBS_COM (uncoded): This attribute can be used to provide textual comments at the observation level (e.g. describing
the estimate or assumption made for a specific observation due to lack of data, explaining the reason for a possible
abnormal observation or giving details of a change in the reported time series).

Flows adjustments data are to be reported, if available, in respect of indicators Nos 17, 19, 21, 24 and 26. Flows adjust-
ments refer to price revaluations, write-offs, write-downs and reclassifications.

Section 3. Revision policy

NCBs may have to revise the reported data. The following general principles apply:

— during all regular annual data transmissions, in addition to the latest year, both “ordinary” (i.e. revisions to the previous
year’s data) and “historical” revisions can be sent;

— exceptionally, historical revisions which significantly improve the quality of the data may be accepted during the year;

— in the case of significant revisions, explanatory notes must be provided to the ECB.

(9) When, due to local market practices or to the legal framework, a time series (or part of it) is not applicable (the underlying phenomenon
does not exist), a missing value is reported (“-”) with observation status “M”.

(10) When, due to local statistical conditions, data for a time series are not collected either on specific dates or for the total length of the time
series (the underlying economic phenomenon exists but is not monitored statistically), a missing value is reported (“-”) with observation
status “L” in each period.

(11) These observations take definite values (observation status “A”) at a later stage. The new revised values overwrite the previous provisional
observations.
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ANNEX III

‘ANNEX IX

MEMORANDUM ITEMS TO BE PROVIDED

Reporting scheme

1. The memorandum items listed in this Annex belong to the balance sheet items (BSI) key family, which is described in
Annex XIII. The series are to be reported at monthly frequency (items of Sections I and II) or at quarterly frequency (items
of Section III) and with the same timeliness as the mandatory monthly and quarterly monetary financial institution (MFI)
balance sheet statistics in accordance with Regulation ECB/2003/13.

I. Memorandum items for the derivation and assessment of the monetary aggregates and counterparts

2. For the purposes of the compilation of the monetary aggregates and the monetary union financial accounts (MUFA) of
the euro area, the national central banks (NCBs) report statistical information on supplementary breakdowns of “cur-
rency in circulation”, “debt securities issued” and “remaining assets/liabilities”. These high priority memorandum items
are shown as bold framed cells in Tables A and B and are defined below. The remaining memorandum items are needed
to allow a more detailed analysis of the MFI balance sheet statistics.

3. Currency in circulation, of which euro banknotes, national denomination banknotes, coins, coins denominated
in euro and coins in national denomination (M1 to M5)

— Euro banknotes (M1) are euro banknotes issued as included in the item “currency in circulation”.

— National denomination banknotes (M2) are banknotes denominated in the legacy currencies issued by NCBs before
1 January 2002 that have not yet been redeemed at the NCBs. Reported as from January 2002, at least during 2002.

— Coins (M3) refers to the amount of coins in euro, issued by national authorities (NCBs/central governments) and
reported as part of the item “currency in circulation” in the NCB’s balance sheet.

— Coins denominated in euro (M4) are coins denominated in euro issued by national authorities (NCBs/central
governments).

— Coins in national denominations (M5) are coins denominated in the legacy currencies issued by national authori-
ties (NCBs/central governments) before 1 January 2002 that have not yet been redeemed at the NCBs.

4. Holders of negotiable securities issued by the European Central Bank (ECB)/NCBs (M6 to M8)

Debt securities issued by the ECB/NCBs that have been broken down by residency of the holder, according to the fol-
lowing three-way split: domestic/other participating Member States/rest of the world.

5. Accruals on deposits (M9, M38)

Interest payable on deposits recorded as it accrues (i.e. on an accruals basis) rather than when it is actually paid (i.e. on
a cash basis).

6. Accruals on loans (M38, M42)

Interest receivable on loans recorded as it accrues (i.e. on an accruals basis) rather than when it is actually received (i.e. on
a cash basis).
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TABLE A

ECB/NCBs data (stocks) (1)

Domestic
Other

participating
Member States

Rest of the
world Not allocated

LIABILITIES

8 Currency in circulation

Of which banknotes

— Euro banknotes M1

— National denomination banknotes M2

Of which coins M3

— Coins denominated in euro (2) M4

— Coins in national denominations (3) M5

11 Debt securities issued

Up to 1 year M6 M7 M8

14 Remaining liabilities

Of which accruals on deposits M9

Of which transit items M10

Of which suspense items M11

Of which financial derivatives M12

Of which intra-Eurosystem liabilities related to
the allocation of euro banknotes M13

ASSETS

7 Remaining assets

Of which accruals on loans M14

Of which transit items M15

Of which suspense items M16

Of which financial derivatives M17

Of which intra-Eurosystem claims related to
the allocation of euro banknotes M18

(1) Subject to bilateral agreement between the ECB and the NCB, flow data may be provided.
(2) To be reported if available.
(3) To be reported if available.
Cells in bold are the high priority items.
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TABLE B

Other MFIs data (stocks) (1)

Domestic
Other

participating
Member States

Rest of the
world Not allocated

LIABILITIES

11 Debt securities issued

Up to 1 year M19 M20 M21

Euro M22 M23 M24

Foreign currencies M25 M26 M27

Over 1 and up to 2 years M28 M29 M30

Euro M31 M32 M33

Foreign currencies M34 M35 M36

13 Capital and reserves

Of which provisions M37

14 Remaining liabilities

Of which accruals on deposits M38

Of which transit items M39

Of which suspense items M40

Of which financial derivatives M41

ASSETS

7 Remaining assets

Of which accruals on loans M42

Of which transit items M43

Of which suspense items M44

Of which financial derivatives M45

(1) Subject to bilateral agreement between the ECB and the NCB, flow data may be provided.
Cells in bold are the high priority items.
Subject to agreement between the ECB and the NCB, cells in bold with an arrow ( ) might not be reported by the NCB where alternative
data sources are used by the ECB.
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7. Remaining assets/liabilities, of which intra-Eurosystem liabilities (item M13)/claims (item M18) related to the
allocation of euro banknotes

Net positions vis-à-vis the Eurosystem originated by 1. distribution of euro banknotes issued by the ECB (8 % of total
issues); and 2. application of the capital share mechanism. The allocation of the individual NCB’s and ECB’s net credit or
debit position to either the asset or liability side of the balance sheet is done according to the sign, i.e. a positive net
position vis-à-vis the Eurosystem will be reported on the asset side, a negative net position on the liability side.

8. Holders of negotiable securities issued by other MFIs with a breakdown by maturity (items M19 to M21 and
M28 to M30) and further by currency (items M22 to M27 and M31 to M36)

Debt securities and money market paper issued by MFIs that have been broken down by residency of the holder accord-
ing to the following three-way split: domestic/other participating Member States/rest of the world. Debt securities and
money market paper data are provided with a breakdown by maturity (up to one year, over one year and up to two
years) and further details by currency (euro, foreign currencies).

II. Memorandum items to derive weighting information for MFI interest rate statistics

9. For the regular production of MFI interest rate (hereinafter MIR) statistics (1), weighting information is necessary to aggre-
gate the national MIR statistics to MIR statistics for the euro area. To reduce the reporting burden on the NCBs, the deci-
sion has been taken to use as a primary source for deriving the weights for MIR statistics on outstanding amounts as
well as selected MIR statistics on new business the statistical information already reported by NCBs in the context of BSI
statistics.

10. On the basis of data availability according to Regulation ECB/2001/13 the weighting information for the relevant
deposit categories referring to new business and outstanding amounts can be easily mapped from the MFI balance sheet
statistics. However, for the loan instrument categories in the field of outstanding amounts (2) the mandatory BSI data
do not allow an exact mirroring.

11. For these loan instrument categories, the (mandatory) BSI series cover all currencies of transaction, whereas MIR sta-
tistics consider only euro-denominated loans. BSI series referring only to the euro as the currency of transaction accord-
ing to Regulation ECB/2001/13 are available with the required sectoral breakdown, but with no distinction by maturity
nor (within the household sector) by type of loan.

12. For these loan categories, the weighting is therefore based on the BSI series referring to all-currency loans. However,
the series are adjusted for the share of euro within the total currencies of transaction.

13. Following bilateral contacts, a number of NCBs (to date: Belgium, Spain, France, Ireland, Italy, Luxembourg, Austria,
Portugal, Finland and the Netherlands for loans to non-financial corporations) are, however, also in a position to pro-
vide the required breakdowns for euro-denominated loans. To this end, the following memorandum items have been
established:

(1) According to Regulation ECB/2001/18.
(2) See Regulation ECB/2001/18, Annex II, Appendix 1: indicators 6 to 14.
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TABLE C

Other MFIs data (stocks)

Euro-denominated loans granted by other MFIs to indicated subcategories of “other residents”

ASSETS Non-financial
corp. (S.11)

Households etc. (S.14+S.15)

Consumer credit Housing loans Other (residual)

A. Domestic

Loans

o/w Euro

Up to 1 year M46 M47 M48 M49

Over 1 and up to 5 years M50 M51 M52 M53

Over 5 years M54 M55 M56 M57

B. Other part. MS

Loans

o/w Euro

Up to 1 year M58 M59 M60 M61

Over 1 and up to 5 years M62 M63 M64 M65

Over 5 years M66 M67 M68 M69

III. Memorandum items to compile MUFA

14. Money and banking statistics (MBS) memorandum items are necessary for the regular quarterly production of MUFA.
Additional instrument and residency breakdowns for financial accounts purposes have to be provided with the data
provided under existing MBS reporting requirements.

15. Data on stocks and transactions are required for financial accounts purposes. In order to integrate the financial accounts
requirements into the MBS framework flow adjustments, i.e. reclassifications, revaluations and exchange rate adjust-
ments, relating to the additional financial accounts series, are required.

16. In terms of valuation rules, any additional data required under this Section is to be reported following the same valu-
ation and accounting rules as for the data reported in accordance with Regulation ECB/2001/13. Finally, new identi-
fication codes have been created in the context of MBS and appropriate reporting rules (e.g. in terms of timeliness) and
checks have been defined in relation to other existing data. To this end, the following memorandum items have been
established:
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TABLE D

Quarterly data: NCBs/ECB/Other MFIs data (stocks)

Domestic Other participating Member
States Rest of

the
world

Not
allocated

Total
Of which:

central govern-
ment

Total
Of which:

central govern-
ment

14 Remaining liabilities

Net equity of households in pension
funds reserves M70

ASSETS

3 Securities other than shares

Up to 1 year M71 M72 M73

Of which: euro M74 M75 M76

Over 1 year M77 M78 M79

Of which: euro M80 M81 M82

5 Shares and other equity

Quoted shares M83 M84 M85

Investment fund (not MMF) shares M86 M87 M88

7 Remaining assets

Prepayment of insurance premiums
and reserves for outstanding claims M89

17. Net equity of households in pension funds reserves (M70)

Liabilities of MFIs with households in the form of technical provisions established to provide pensions for employees.
This typically refers to employee pension funds that have not been externalised to an independent institution.

18. Securities other than shares

Breakdowns by sector and maturity not contained in Regulation ECB/2001/13 are required. This includes holdings of
securities other than shares with a maturity of up to 1 year issued by central government (Domestic M71, M74, other
participating Member States M72, M75) and the rest of the world (M73, M76), and securities other than shares with a
maturity of over one year issued by central government (Domestic M77, M80, other participating Member States M78,
M81) and the rest of the world (M79, M82).

19. Shares and other equity

Separate information, with a breakdown by residency, in respect of quoted shares and investment fund shares other
than money market fund shares. Quoted shares (M83 to M85) are shares with prices quoted on a recognised stock
exchange or other form of secondary market. Investment fund shares (M86 to M88), also called mutual fund shares,
are shares issued in the context of an organised financial arrangement that pools investor funds for the purpose of
acquiring financial or non-financial assets, excluding those included in the MFI sector.

20. Prepayment of insurance premiums and reserves for outstanding claims (M89)

This item represents the part of gross premiums paid by MFIs which is to be allocated to the following accounting
period plus claims by MFIs that are not yet settled.’
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ANNEX IV

‘ANNEX XIII

REPORTING STANDARDS FOR THE ELECTRONIC EXCHANGE OF STATISTICAL DATA

ECB BALANCE SHEET ITEMS STATISTICS

KEY FAMILY IDENTIFIER: ECB_BSI1

MFI balance sheet statistics for the purpose of the production of the consolidated balance sheet

1. The ECB_BSI1 key family and corresponding code lists

The balance sheet items (BSI) key family refers to euro area harmonised balance sheet statistics reported by the mon-
etary financial institution (MFI) sector to the European Central Bank (ECB). Data from individual MFIs (except national
central banks (NCBs)) on BSIs are collected and aggregated at the national level by NCBs. The NCBs and the ECB also
compute their own BSIs statistics. The BSIs statistics of the NCBs/the ECB and those of other MFIs (hereinafter OMFIs)
are reported separately on a gross basis by NCBs to the ECB which, in turn, first builds the country-by-country aggre-
gated balance sheet of the MFI sector and then the euro area consolidated balance sheet of the MFI sector (1) and the
relevant euro area monetary aggregates (2).

Consolidated monthly data on the MFI sector balance sheet are used by the ECB to compile euro area monetary aggre-
gates and counterparts. Further breakdowns of key BSIs are reported on a quarterly basis as an additional piece of
information to support the monetary analysis.

The dimensions and attributes identified for the BSI key family are described in detail below.

For BSI statistics, 11 dimensions are specified as being essential in order to identify the time series (3):

TABLE 1

BSI key family (ECB_BSI1): Series dimensions

Position in
key: Concept (mnemonic) Concept name Value

format Code list (mnemonic) Code list name

Dimensions

1 FREQ Frequency AN1 CL_FREQ Frequency code list
(BIS, ECB)

2 REF_AREA Reference area AN2 CL_AREA_EE Area code list (Eurostat
BoP, ECB)

(1) The ECB’s own BSI statistics are also an element of the consolidation process.
(2) The ECB Directorate Internal Finance also reports to the ECB Directorate-General Statistics its own balance sheet following these instruc-
tions.

(3) The concatenation of concrete dimension values provides the time series names (keys).
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Position in
key: Concept (mnemonic) Concept name Value

format Code list (mnemonic) Code list name

Dimensions

3 ADJUSTMENT Adjustment indicator AN1 CL_ADJUSTMENT Adjustment indicator
code list (BIS, ECB)

4 BS_REP_SECTOR Balance sheet reference
sector breakdown

AN1 CL_BS_REP_SECTOR Balance sheet reference
sector breakdown code
list (ECB)

5 BS_ITEM Balance sheet item AN3 CL_BS_ITEM Balance sheet item
code list (ECB)

6 MATURITY_ORIG Original maturity AN1 CL_MATURITY_ORIG Original maturity code
list (ECB)

7 DATA_TYPE Data type AN1 CL_DATA_TYPE Money and banking
type of data, flow and
position (ECB, BIS)

8 COUNT_AREA Counterparty area AN2 CL_AREA_EE Area code list (Eurostat
BoP, ECB)

9 BS_COUNT_SECTOR Balance sheet counter-
party sector

AN4 CL_BS_COUNT_SECTOR Balance sheet counter-
party sector code list
(ECB, BIS)

10 CURRENCY_TRANS Currency of transac-
tion

AN3 CL_CURRENCY Currency code list
(ECB, BIS, Eurostat
BoP)

11 BS_SUFFIX Balance sheet suffix AN..3 CL_BS_SUFFIX Denomination of the
series or special calcu-
lation code list (ECB)

These dimensions are statistical concepts that take their values from code lists. In some rare cases the description of
the coded values in the code lists may not correspond exactly to the agreed wording of Regulation ECB/2001/13.
This is the case when a code list, or a subset of its values, is an internationally agreed list which already exists (e.g. the
residence of the counterparty).

The same key family enables representation of a supplementary set of data requested for the compilation of the euro
area monetary aggregates: the central government assets and (close substitutes of) deposit liabilities, presented in
Annex VII.

2. Dimensions

A description of the dimensions of the BSI key family is set out below, following the same sequence in which they
appear in the series key. Information is also given concerning the length (value format, indicating the number of char-
acters) of each dimension and the reference code list (indicated in capital letters as CL_****). For example, according
to Table 1, the dimension REF_AREA (reference area) takes its values from the CL_AREA_EE code list.

2.1. Dimension No 1: Frequency (FREQ; length: one character)

This dimension indicates the frequency of the reported series. The code list used is CL_FREQ. The code values used
in the BSI key family are “M” for monthly data and “Q” for quarterly data, and they are a subset of the values specified
in this code list.
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2.2. Dimension No 2: Reference area (REF_AREA; length: two characters)

This dimension represents the country of residence of the reporting institutions (MFIs). The associated code list
CL_AREA_EE contains the standard ISO country list and also some additional code values as described in
Section 2.8 (dimension No 8: Counterparty area). Only a subset of its values is used to define the reference area in the
BSI key family.

2.3. Dimension No 3: Adjustment indicator (ADJUSTMENT; length: one character)

This dimension indicates whether a seasonal adjustment and/or a working day adjustment have been applied. The
corresponding code list is CL_ADJUSTMENT. The code values currently used in the BSI key family are “N” for neither
seasonally nor working day adjusted and “Y” for working day and seasonally adjusted.

2.4. Dimension No 4: Balance sheet reference sector breakdown (BS_REP_SECTOR; length: one character)

This dimension indicates the reporting sector and is linked to the code list CL_BS_REP_SECTOR. In this code list MFIs
are divided into NCBs/ECB (“N”) and OMFIs (credit institutions, money market funds and other institutions) (“A”), in
consideration of the separate balance sheets which the ECB consolidates.

In consideration of the request for data on deposit liabilities and assets of the central government, the code value “G”
for central government is used.

Other code values are also included in this code list for the purpose of calculating and disseminating euro area mon-
etary aggregates series by the ECB.

2.5. Dimension No 5: Balance sheet item (BS_ITEM; length: three characters)

This dimension represents the BSI of the MFI balance sheet as defined in Regulation ECB/2001/13, and takes its val-
ues from the code list CL_BS_ITEM. This is the core dimension of the BSI key family. Code values of assets and liabili-
ties are identified by the prefix “A” or “L” and, also in this case, the values are organised and coded following, wherever
possible, a hierarchical relation among the items. Additional BSIs specific to NCBs (and the ECB) are identified by the
letter “C”, after the prefix “A” for assets and after the prefix “L” for liabilities.

2.6. Dimension No 6: Original maturity (MATURITY_ORIG; length: one character)

This dimension represents the original maturity of the BSI in the MFI balance sheet and is linked to the code list
CL_MATURITY_ORIG.

2.7. Dimension No 7: Data type (DATA_TYPE; length: one character)

The dimension is described by the code list CL_DATA_TYPE and indicates the type of data to be reported: outstand-
ing amounts at the end of the period (stocks) (“1”), reclassifications and other adjustments (“5”), exchange rate changes
(“6”) (4) and other adjustments (“7”) (other revaluations and loan write-off/write-down). Other code values have been
defined to allow for the derivation of flows from the stocks and the appropriate adjustments and for the calculation
of the index of notional stocks used for the derivation of annual growth rates. These additional code values are used
by the ECB for the dissemination of the euro area aggregates.

(4) The reporting of exchange rate adjustments series applies to the ECB only.
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2.8. Dimension No 8: Counterparty area (COUNT_AREA; length: two characters)

This dimension represents the area of residence of the counterparty of the MFI BSI. The code list associated with this
concept is CL_AREA_EE, which contains the standard ISO country list and additional code values used specifically
for the euro area (e.g. U6 — “domestic” — used when the counterparty area is the same country as the reporting
MFI). For the BSI statistics a subset of code values is used: the European Union (EU) Member States codes plus some
additional area codes.

2.9. Dimension No 9: Balance sheet counterparty sector (BS_COUNT_SECTOR; length: four characters)

This dimension represents the sectoral breakdown of the counterparty of BSIs and is linked to the code list
CL_BS_COUNT_SECT. This code list is taken strictly from the sectoral breakdown requirement for BSIs set out in
the first place in Regulation ECB/1998/16 of 1 December 1998 concerning the consolidated balance sheet of the
monetary financial institutions sector and then in Regulation ECB/2001/13. The values are organised and coded
according to the hierarchical structure of the sectors with the aim of being user oriented and providing a tool for
easy administration of the data.

For Tables 2 and 4 of Annex I to Regulation ECB/2001/13, the split “banks”/“non-banks”, when applied to counter-
parties resident in non-participating Member States, corresponds to the breakdown “MFIs”/“non-MFIs”, as specified
in the said Regulation. In Table 3 the split “MFIs”/“non-MFIs” is used instead to classify counterparties resident in non-
participating Member States.

2.10. Dimension No 10: Currency of transaction (CURRENCY_TRANS; length: three characters)

This dimension describes the currency in which the MFI BSIs are denominated and is linked to the code list
CL_CURRENCY. For MFI BSIs a subset of code values is used.

2.11. Dimension No 11: Currency of denomination of the series (BS_SUFFIX; length: up to three characters)

This dimension specifies whether the reported series is expressed in national or in the common (euro) currency. It
has two values (“N”, national and “E”, euro) that are represented by the code list CL_BS_SUFFIX. This dimension is
critical to differentiate the series representing the same economic phenomenon which are reported in the different
stages of economic and monetary union (EMU). For example, for the EU countries that are not members of the EMU,
data are reported in the national currency. As from the time they join the EMU, the same BSI series will be expressed
and reported in euro.

3. The attributes

In addition to the 11 dimensions defining the key, a set of attributes has been defined (5). These are attached at vari-
ous levels of the exchanged information. Table 2 reports the list of coded and uncoded attributes defined for the BSI
statistics key family, together with their level of assignment, the format and the code lists from which the values of
the coded attributes are taken.

Furthermore, each of these attributes is characterised by certain technical properties, which are listed in Table 3.

(5) The attributes are statistical concepts which provide users with additional coded (e.g. the unit) and uncoded (e.g. the compilation method)
information about the exchanged data. “Mandatory” are those attributes which must take a value, otherwise the corresponding observa-
tions which they refer to are not considered meaningful. “Conditional” are those attributes which are given values only if they are known
in the reporting institution (e.g. domestic series ID) or whenever they are relevant (e.g. breaks), and they are permitted to take empty val-
ues. Attribute values are to be exchanged only as and when they are set for the first time or they change. Only the observation status is
present in every interchange, attached to each observation.
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TABLE 2

Coded and uncoded attributes defined for the ECB_BSI1 key family

Assignment level Statistical concept Format Code list

Attributes at sibling level

(exchanged using the FNS group)

Sibling TITLE Title AN..70 Uncoded

Sibling UNIT Unit AN..12 CL_UNIT Unit code list (BIS, ECB,
Eurostat BoP)

Sibling UNIT_MULT Unit multiplier AN..2 CL_UNIT_MULT Unit multiplier code list
(BIS, ECB, Eurostat BoP)

Sibling DECIMALS Decimals AN1 CL_DECIMALS Decimals code list (BIS,
ECB)

Sibling TITLE_COMPL Title complement AN..1050 Uncoded

Sibling NAT_TITLE National language
title

AN..350 Uncoded

Sibling COMPILATION Compilation AN..1050 Uncoded

Attributes at time series level

(exchanged using the FNS group)

Time series COLLECTION Collection indica-
tor

AN1 CL_COLLECTION Collection indicator code
list (BIS, ECB)

Time series AVAILABILITY Availability AN1 CL_AVAILABILITY Organisation availability
code list (BIS, ECB)

Time series DOM_SER_IDS Domestic series
ids

AN..70 Uncoded

Time series UNIT_INDEX_BASE Unit index base AN..35 Uncoded

Time series BREAKS Breaks AN..350 Uncoded

Attributes at observation level

(exchanged together with the data in the main ARR segment except for OBS_COM exchanged
within the FNS group)

Observation OBS_STATUS Observation status AN1 CL_OBS_STATUS Observation status code
list (BIS, ECB, Eurostat
BoP)

Observation OBS_CONF Observation confi-
dentiality

AN1 CL_OBS_CONF Observation confidential-
ity code list (Eurostat BoP,
ECB)

Observation OBS_PRE_BREAK Pre-break observa-
tion value

AN..15 Uncoded

Observation OBS_COM Observation com-
ment

AN..350 Uncoded
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TABLE 3

Common attributes properties for the ECB_BSI1 key family: Euro area NCBs reporting to the ECB

Status First value set by… (1) Modifiable by NCBs

TITLE_COMPL M ECB No

UNIT M ECB No

UNIT_MULT M ECB No

DECIMALS M ECB No

TITLE C ECB No

NAT_TITLE C NCB Yes

COMPILATION C NCB Yes (**)

COLLECTION M ECB No

AVAILABILITY M ECB/NCB Yes

DOM_SER_IDS (2) C NCB Yes

UNIT_INDEX_BASE C ECB No

BREAKS C NCB Yes

OBS_STATUS M NCB Yes

OBS_CONF C NCB Yes

OBS_PRE_BREAK C NCB Yes

OBS_COM C NCB Yes

M: Mandatory,
C: Conditional

(**) Changes are to be communicated to the Statistical Information Systems Division of the ECB as well as to the responsible ECB
business area by fax/e-mail.

(1) ECB refers here to the ECB Directorate-General Statistics.
(2) The ECB recommends that the NCBs deliver these values to ensure more transparent communications.

Paragraphs 3.1, 3.2 and 3.3 present a description of each attribute, the reference code list (indicated in capital letters
as CL_****) is included whenever it applies.

3.1. Attributes at sibling level

Mand a t o r y :

— TITLE_COMPL (uncoded): The title complement attribute is set, stored and disseminated by the ECB (it is in
English with a maximum length of 1 050 characters). If an NCB would like to make a modification, this can be
made after consultation with the ECB. The revision will be implemented by the ECB.

— UNIT (code list: CL_UNIT): This attribute provides the unit of measurement of the reported data. Euro area Mem-
ber States report the data in euro and the ECB will set this attribute to euro (UNIT = “EUR”). In the case of non-
participating Member States the value of this attribute is equal to the corresponding national currency.

— UNIT_MULT (code list: CL_UNIT_MULT): The unit multiplier attribute provides information on whether the
series is expressed in millions (UNIT_MULT = “6”), billions (UNIT_MULT = “9”) etc. NCBs report data in mil-
lions and the ECB will set the value to 6 (UNIT_MULT = “6”).

— DECIMALS (code list: CL_DECIMALS): This attribute indicates the number of decimals given for the values of
the observations. NCBs report the data with zero decimal digits, as specified in Regulation ECB/2001/13 (hence
DECIMALS = “0”). The ECB will set the appropriate values of this attribute.
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Cond i t i o n a l :

— TITLE (uncoded): The series title allows only a maximum of 70 characters. In view of the limited space, the title
complement attribute is used instead as the mandatory attribute. The title attribute could in the future be used
for the construction of short titles, and would be stored and disseminated by the ECB.

— NAT_TITLE (uncoded): NCBs may use the national title attribute in order to provide a precise description and
other supplementary or distinguishing specifications in their national language (text up to 350 characters). It
may be set and modified by NCBs at any time. Although the use of upper and lower case letters does not cause
problems, NCBs are asked to limit themselves to the Latin-1 character set.

— COMPILATION (uncoded): This attribute is used for any textual explanation of the compilation methods used,
particularly if they diverge from the ECB rules and standards (text up to 1 050 characters).

3.2. Attributes at time series level

Mand a t o r y :

— COLLECTION (code list: CL_COLLECTION): This attribute provides an explanation of the time when observa-
tions are collected (e.g. beginning, middle or end of period) or an indication of whether data are averages over
the period or end-of-period observations. The ECB sets the collection attribute for BSI statistics to “E” end-of-
period (COLLECTION = “E”) for stock series and to “S” summed through period (COLLECTION = “S”) for adjust-
ment and flows series.

— AVAILABILITY (code list: CL_AVAILABILITY): This attribute indicates the institutions to which the data can be
made available. When special treatment for specific observations is needed, the observation confidentiality
attribute can be used (see below).

C on d i t i o n a l :

— DOM_SER_IDS (uncoded): This attribute makes it possible to refer to the code used in national databases to
identify the corresponding series (formulae using national reference codes can also be specified). It may be sent
and modified by a reporting NCB at any time (text up to 70 characters).

— UNIT_INDEX_BASE (uncoded): This attribute indicates the base reference and the base value for indices. The
value is only used for the series of the index of notional stocks derived by the ECB and disseminated to the Euro-
pean System of Central Banks. For this purpose it was initially set by the ECB to “Index Dec98=100” and was
changed to “Index Dec01=100” on the occasion of the dissemination by the ECB of October 2002 data.

— BREAKS (uncoded): This attribute provides a description of breaks and major changes over time in the collec-
tion, reporting coverage and compilation of the series. In the case of breaks, it is desirable to state the extent to
which old and new data may be considered comparable (text up to 350 characters).

3.3. Attributes at observation level (6)

M an d a t o r y :

— OBS_STATUS (code list: CL_OBS_STATUS): NCBs report an observation status value attached to each
exchanged observation. This attribute is mandatory and must be provided with every data transmission for every
individual observation. When NCBs revise the value of this attribute, both the observation value (even if
unchanged) and the new observation status flag are reported.

(6) If the NCB wishes to revise an attribute, it will be necessary to re-submit the respective observation(s) at the same time. If any of the obser-
vation attributes are revised then, unless the NCB provides the relevant attribute value, the existing values will be replaced by the default
values.
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The list below specifies the expected (according to the agreed hierarchy) values for these attributes for the pur-
pose of the BSI statistics:

“A” = normal value (default for non-missing observations),

“M” = missing value, data do not exist (for non-applicable data) (7),

“L” = missing value, data exist but were not collected (8),

“E” = estimated value (9),

“P” = provisional value (this value can be used, in each data transmission, with reference to the last observa-
tion available, if this is considered provisional).

In normal circumstances, numeric values should be reported with the observation status “A” (normal value) attached.
Otherwise, a value different from “A” is given according to the list shown above (10).

If an observation is qualified by two characteristics, the most important is reported.

If, for example, an observation is both an estimate and a provisional value, according to the hierarchy shown above,
priority is given to the estimate property and the flag “E” is used.

C on d i t i o n a l :

— OBS_CONF (code list: CL_OBS_CONF): If an NCB wishes to differentiate between the confidentiality status of
one or more specific observations, it may use the observation confidentiality attribute. The value of this attribute
(if any) may be modified with the data transmission by the sender of the information. When this attribute is not
set, no confidentiality restriction (OBS_CONF = F, free) is assumed.

— OBS_PRE_BREAK (uncoded): This attribute contains the pre-break observation value, which is a numeric field
like the observation. In general it is provided when a break occurs. For the purpose of the BSI key family, this
attribute is not requested since this information is already available from the reclassification series. It has been
added to the list of attributes since it is part of the common subset of attributes for all key families.

— OBS_COM (uncoded): The observation comment attribute can be used to provide textual comments at the
observation level (e.g. describing the estimate made for a specific observation due to lack of data, explaining the
reason for a possible abnormal observation or giving details of a change in the reported time series). This
attribute may be sent or revised by a reporting NCB at any time (text up to 350 characters).

4. Missing values and provisional values

Missing values (“-”) are reported when it is not possible to report a numeric value (e.g. owing to holidays, non-existent
data or because data were not collected). Moreover, it is possible to differentiate between cases of missing values due
to the lack of statistical collection on the phenomenon and those due to the fact that the phenomenon does not exist.

— When, owing to local statistical conditions, data for a time series are not collected either on specific dates or for
the total length of the time series (the underlying economic phenomenon exists, but is not monitored statisti-
cally), a missing value is reported (“-”) with observation status “L” in each period.

(7) The observation status “M” is always sent together with an observation value “-”. See Section 4 for further information.
(8) The observation status “L” is always sent together with an observation value “-”. See Section 4 for further information.
(9) The observation status “E” should be adopted for all observations or periods of data that are the result of estimates and cannot be con-
sidered as normal values.

(10) If on the occasion of the transmission of a revision (of one attribute or of the value of an observation) the observation status is not trans-
mitted together with the value of the observation, it will be assumed that the value “A” applies for non-missing observations and the value
“M” for missing observations.
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— When, owing to local market practices or to the legal/economic framework, a time series (or part of it) is not
applicable (the underlying phenomenon does not exist), a missing value is reported (“-”) with observation
status “M”.

A missing observation should never be reported as a “zero”, since zero is a normal numeric value that indicates a
precise transaction of null amount.

If NCBs are unable to identify the exact reason for a missing value or if they cannot use the whole range of values
presented in the CL_OBS_STATUS code list (so that they are not in a position to choose between “L” or “M” as a value
for this attribute), the value “M” should be used (11).

Provisional values can be reported with each data transmission but only with reference to the last observation avail-
able (observation status = “P”). These observations can take definite values (observation status = “A”) at a later stage.
At that time the new revised values overwrite the previous provisional observations and no record of the revision is
stored in the ECB database.

5. Statistical requirements

According to Regulation ECB/2001/13, the NCBs report to the ECB monthly statistical information on the balance
sheet of the OMFIs and the NCB sectors separately identified, for the purpose of the regular production of the con-
solidated balance sheet of the MFI sector. These requirements cover end-month stocks and monthly flow adjust-
ments data. Further details on certain items of the OMFIs and NCB balance sheet are reported with a quarterly
frequency in terms of stock data.

Furthermore, this Guideline indicates some additional data requirements for the purpose of the regular production
of euro area monetary aggregates.

The ECB maintains and distributes to the NCBs tables containing lists of BSI time series to be exchanged with refer-
ence to the requirements set out in Regulation ECB/2001/13, and in accordance with this Guideline. The following
sets of series are reported by the NCBs to the ECB.

5.1. Stock data

(a) Table 1 — OMFIs and NCBs/ECB monthly series

As described in Regulation ECB/2001/13, Table 1 of Annex I, Part 2, a set of monthly time series on the balance
sheet of the MFI sector will be reported, separately for NCBs/ECB and OMFIs balance sheet data, to the ECB.

(b) Tables 2, 3 and 4 — OMFIs and NCBs/ECB quarterly series

Tables 2, 3 and 4 of Regulation ECB/2001/13, present a set of time series to be regularly reported to the ECB at
a quarterly frequency, which refer to more detailed breakdowns for some of the items of the monthly balance
sheet of the OMFI and NCB/ECB sectors. In particular, Table 2 refers to the sectoral breakdowns of deposits,
loans, securities other than shares and shares and other equities that are not reported under Table 1. Table 3
represents the EU Member States country breakdown of total deposits, loans, securities other than shares, money
market fund shares/units and shares and other equities. And finally Table 4 refers to the currency breakdown of
total deposits, debt securities issued, loans and securities other than shares, by the other EU Member States’ and
some non-EU countries’ currencies.

(11) If for technical reasons an NCB is not in a position to use the code value “L”, it must provide in a written format the list of series con-
cerned to the ECB.
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(c) Central government (close substitutes for) deposit liabilities and holdings of cash and securities —monthly series

For the purpose of the derivation of euro area monetary aggregates, additional statistical information on the
monetary liabilities and holdings of cash and securities of the central government are also reported by the NCBs
to the ECB on a monthly basis, as stated in Annex VII. Where the phenomenon does not exist or is insignificant,
no reporting is required on de minimis grounds. In this case the NCBs should inform the ECB in advance and
send, before the first data transmission, the list of applicable series that will be regularly reported.

(d) Memorandum items — OMFIs and NCBs/ECB

A set of monthly time series for the OMFI and NCB/ECB sectors has been identified in Annex IX as necessary to
monitor the developments of some additional breakdowns of the main MFIs’ BSI series. These series are reported
to the ECB as memorandum items and are classified in two blocks according to their level of relevance: “high
priority” memorandum items and “low priority” memorandum items. Where the phenomenon does not exist
or data are not available, no reporting is required. In this case the NCBs should inform the ECB in advance and
send, before the first data transmission, the list of applicable series that will be regularly reported.

(e) Memorandum items to derive weighting information for MFI interest rates — OMFIs monthly series

For the purposes of the regular production of MFI interest rate (hereinafter MIR) statistics (12), weighting infor-
mation is necessary to aggregate the national MIR to MIR statistics for the euro area. For this purpose appro-
priate memorandum items have been established in Annex IX, for those NCBs that may be in a position to
provide the required breakdowns. Starting with the reference period January 2003, these (stock) series
will be reported with the same timeliness as the corresponding aggregate series included in Table 1 of
Regulation ECB/2001/13.

5.2. Adjustments data

As stated in Regulation ECB/2001/13, additional statistical information is required to derive flows statistics, and in
particular data on write-offs/write-downs of loans and on price revaluations of securities are reported with a monthly
frequency by the NCBs to the ECB. Furthermore, this Guideline sets out additional data requirements for monthly
and quarterly reclassification adjustment series and for revaluation adjustment series to be reported by the NCBs to
the ECB.

(a) OMFIs and NCBs/ECB monthly series

As described in Regulation ECB/2001/13. Table 1A of Annex 1, Part 2, a set of monthly revaluation adjust-
ment series on the balance sheet of the MFI sector will be reported, separately for NCBs/ECB and OMFIs bal-
ance sheet data, to the ECB. In particular, the series reported in Table 1A as “minimum” series are also reported
to the ECB on a monthly basis for control purposes, in addition to the regular reporting of the corresponding
breakdown series.

In addition, a set of monthly reclassification series is also reported for all times series included under Table 1 of
Regulation ECB/2001/13, in accordance with Annex X.

On the basis of the stock data reported by the NCBs, the ECB calculates the “exchange rate adjustment” and the
flow series of the financial transactions for the MFI BSIs (13).

(12) According to Regulation ECB/2001/18.
(13) In the case of the ECB balance sheet, the exchange rate adjustment series are provided by the Internal Finance Directorate of the ECB in
accordance with Annex X.
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(b) OMFIs and NCBs/ECB quarterly series

On the basis of the requirements set out in this Guideline and following the changes to requirements for quar-
terly stock data introduced by Regulation ECB/2001/13, a set of quarterly adjustment series has been identified.
Therefore, adjustments data are requested for the quarterly series included in Table 2 of the Regulation, as
described in Annex X.

(c) Central government deposits, liabilities and holdings of cash and securities — monthly series

For the purpose of compiling flows statistics, adjustments data are also supplied on the monetary liabilities and
holdings of cash and securities of the central government in accordance with the requirements established for
the MFI balance sheet statistics, as stated in Annex X. Even though changes other than transactions are unlikely
to occur, adjustments data should always be reported when the corresponding stock series are applicable and
are included in the regular data transmission to the ECB.

(d) Memorandum items — OMFIs and NCBs/ECB monthly and quarterly series

A set of monthly and quarterly memorandum items adjustment series is reported by the NCBs/ECB to the ECB
with reference to those OMFIs and NCB/ECB stock series that are defined as “high priority” memorandum items.
These are described in detail in Annex X. Adjustment data should always be reported when corresponding stock
data are applicable and/or available, and when they are included in the regular data transmission to the ECB.

6. Data reporting

All statistical returns contain the amount of data specified in the relevant tables included in Regulation ECB/2001/13,
or in this Guideline irrespective of the actual existence of the underlying phenomenon, with the exception of memo-
randum items series. This means that if a time series is not applicable it is still reported (in all data transmissions) and
the values indicate missing data (“-”), as described in Section 4. For example “currency in circulation” for “OMFIs”
reporting must be supplied with numeric values or “-”, as appropriate. The only exception is where a whole sector
does not exist in which case no data need to be provided for this sector (i.e. central government series).

6.1. Timeliness

The NCBs report to the ECB the monthly balance sheet stock and adjustments data of the OMFI and the NCBs/ECB
sectors, separately identified, by close of business on the fifteenth working day following the end of the month to
which the data relate. Quarterly statistics are transmitted by the NCBs to the ECB by close of business on the twenty-
eighth working day following the end of the month to which they relate.

6.2. Specific data reporting issues

From quarterly reporting to monthly reporting

One of the changes introduced by Regulation ECB/2001/13 concerns the reporting on a monthly basis of some BSI
series that were previously reported on a quarterly basis according to Regulation ECB/1998/16. For the series subject
to a change in the reporting timeliness, some additional instructions are provided in Table 4.
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Regarding the reporting of historical data and revisions to periods prior to January 2003, these should always be sent
as monthly series. The revisions concerning the quarterly series should be sent as monthly data with reference to the
last month of the quarter to which they refer, using the monthly series keys. As for the reporting of historical data
prior to January 2003, these are reported on a voluntary basis when available and flagged as appropriate through the
use of the observation status and observation comment attributes (14). Historical data that are the result of estimates
can be sent as estimates and appropriately flagged. In this case, a description of the methods of estimation should
also be provided on the occasion of the first data transmission.

TABLE 4

Balance sheet items — change in timeliness: implementation for stock data

New monthly series Timeliness
Validity

Reporting (*)
Up to As from

Previously reported on
a quarterly basis

Q December
2002
data

Revisions: reported using the monthly
series keys with reference to the last
month of the quarter to which the data
refer

M As from
January
2003
data

Historical data: reporting of monthly
data subject to their availability

(*) Revisions: revisions to data prior to January 2003 that were previously reported on a quarterly basis. Historical data: monthly data
for the period prior to January 2003 for which no specific requirement is made in Regulation ECB/2001/13.

6.3. Validation rules

In accordance with the minimum standards for the statistical reporting requirements of the ECB, as presented in
Annex IV to Regulation ECB/2001/13, two general checking areas have been identified.

The first refers to linear relations, for which the mathematical result must hold and be maintained at every transmis-
sion. Accordingly, all the linear constraints between the BSIs must be fulfilled (balance sheets must balance, subtotals
must add up to totals and they should not exceed the value of the total series). When the data do not fulfil one or
more equations imposed, NCBs will be asked to check and revise their data. The ECB maintains and distributes to the
NCBs tables containing the equations used for the linear checks.

The second focuses on qualitative checks, the results of which may require investigation by NCBs. In particular, for
each BSI the absolute and the percentage (15) changes between intertemporal values may identify outliers or breaks
in the time series as they are regularly monitored by the ECB. The reporting of zero values, negative values and miss-
ing values is also monitored on a regular basis. NCBs may be asked to give written explanations on the findings of
the quality checks.

The two sets of checks are implemented by the ECB as part of the regular data reception procedures.

(14) Values that are the result of estimation should be sent with an observation status (OBS_STATUS) attribute “E”, and with an observation
comment (OBS_COM) describing the details of the estimation procedure.

(15) Not to be applied to items which denote zero. For these, the difference applies.
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7. Revision policy

NCBs may have to revise the data referring to the previous reference month (ordinary revisions). In addition, revi-
sions arising from, for example, mistakes, reclassifications, improved reporting procedures, etc., and referring to data
prior to the previous reference month (exceptional revisions) (16) may also occur.

The Money and Banking Statistics Compilation Guide (17) sets the principles to which the revision policy should con-
form. In particular:

(a) NCBs should not systematically revise the data for the period prior to the previous reference month. Should such
revisions however take place, they are defined as exceptional revisions and the ECB will require an explanatory
note;

(b) in general, significant revisions not due to grossing up or to minor routine revisions are to be explained to
the ECB by means of explanatory notes;

(c) in transmitting revised data, NCBs must take into consideration the established timeliness of regular reporting
so as not to clash with the regular production period. Exceptional revisions should be transmitted only outside
the regular production cycle;

(d) in general exceptional revisions will only be taken on board if satisfactory explanations are provided.

In addition to the above, in view of the need to ensure a good balance between the quality of monetary statistics and
their stability, and in order to enhance the consistency between the monthly and the quarterly returns, it is recom-
mended that exceptional revisions to the monthly data are submitted at the time of the submission of the quarterly
returns.

It must be noted that, when exceptional and ordinary revisions and updates are reported in the same data file, all data
are processed simultaneously. Otherwise, if exceptional revisions are reported separately during the production
period, after updates and ordinary revisions have been transmitted, the ECB may decide to postpone the processing
and storage of these data until after the production period. In fact, although the ECB is technically capable of pro-
cessing data files (containing exceptional/ordinary revisions and/or updates) as soon as they arrive at its gateway,
exceptional revisions which come in during the production period may hamper the regular data processing and so
delay the whole process of producing euro area aggregates. However, if incoming exceptional revisions could improve
the significance of the data at the euro area level, or correct notable mistakes, these revisions may also be accepted
during the production period.

8. Return information to NCB

The ECB maintains and distributes to the NCBs tables describing the statistical series that will be returned to the NCBs.’

(16) Defined as revisions applied to values related to a period prior to the month prior to the current reference month.
(17) European Monetary Institute, Money and Banking Statistics Compilation Guide — Guidance provided to NCBs for the compilation of money and
banking statistics for submission to the ECB, April 1998.
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ANNEX V

‘ANNEX XVIII

STATISTICS ON OTHER FINANCIAL INTERMEDIARIES EXCEPT INSURANCE CORPORATIONS
AND PENSION FUNDS

REPORTING INSTRUCTIONS FOR THE COMPILATION OF STATISTICS FOLLOWING A SHORT-TERM APPROACH

1. Objective

The requirement for statistical information on other financial intermediaries except insurance corporations and pen-
sion funds (hereinafter “OFIs”) is twofold. Firstly, it is important to collect data on OFIs in order to monitor their role
in financial intermediation outside the monetary and financial institutions (MFIs) sector. Activities undertaken by
OFIs are similar and complementary to those undertaken by MFIs and, in particular, given that for European Central
Bank (ECB) statistical purposes balance sheet data on OFIs totally or partially owned by MFIs are not included in the
MFIs’ balance sheets, it is necessary to collect statistical data relating to OFIs in order to complete the statistical pic-
ture of the euro area. Secondly, the ECB needs to monitor OFIs in order to ensure that the list of MFIs remains up to
date, accurate, as homogeneous as possible and sufficiently stable for statistical purposes. As mentioned in Regula-
tion ECB/2001/13, financial innovation might affect the characteristics of financial instruments and induce OFIs to
change the focus of their business.

The aim of this Annex is to provide guidance on the completion of the reporting forms for the transmission to
the ECB of data relating to OFIs.

2. Compilation of euro area aggregates and type of statistical data to be provided

2.1. Compilation of euro area aggregates

The transmission of data relating to OFIs is to be done following a short-term approach, that is, on the basis of cur-
rently available data at national level. It follows that statistical information to be provided might not always be fully
available in accordance with the definitions and specifications outlined below. In cases where the reported data devi-
ate from the definitions set out in this Annex, national central banks (NCBs) are requested to provide explanatory
notes to the ECB (1). In accordance with this approach, and on the basis of the conceptual framework outlined below,
NCBs should provide actual data where currently available. Where actual data are not available or cannot be pro-
cessed, national estimates should be provided. As a fallback solution, in respect of certain specific breakdowns where
national estimates cannot be provided, the ECB may make estimates/assumptions on a case-by-case basis.

In view of the additional burden that the computation of national estimates would place on NCBs, efforts should be
mainly concentrated on a limited number of key statistical data. Indeed, the short-term approach aims to concen-
trate efforts on one specific subcategory of OFIs (see Section 3.2.a): investment funds. No specific additional efforts
are required for the provision of data in respect of security and derivative dealers (SDDs), financial corporations
engaged in lending (hereinafter FCLs) or other OFIs (residual), in the case that actual data are not collected at national
level.

2.2. Type of statistical data to be provided

Two types of indicators should be provided: key indicators and supplementary information

— Key indicators to be transmitted for the compilation of euro area aggregates. All participating Member States
should transmit these detailed data when actual data are available. When no actual data are available for the
required breakdowns or for the agreed frequency, timeliness or time range, estimates should be provided if
feasible.

(1) See Appendix 2.

L 109/54 EN Official Journal of the European Union 29.4.2005



— Supplementary information to be transmitted as “memo items”. These data should be transmitted by countries
for which further detail is currently available. They refer to breakdowns for which users have expressed a
requirement and in respect of which the compilation of an euro area aggregate was initially not deemed feasible.

3. Conceptual framework

3.1. Reporting population

The European system of national and regional accounts (hereinafter the ESA 95 (2)) defines OFIs (S.123) as “non-
monetary financial corporations and quasi-corporations (excluding insurance corporations and pension funds) prin-
cipally engaged in financial intermediation by incurring liabilities in forms other than currency, deposits and/or close
substitute for deposits from institutional units other than MFIs”.

The borderline with MFIs is determined by the non-existence of liabilities in the form of deposits held by non-MFIs,
while the borderline with pension funds and insurance corporations is determined by the non-existence of liabilities
in the form of insurance technical reserves.

The reporting population for the short-term approach will comprise all types of OFIs resident in the participating
Member States. The term “resident” is as defined in Council Regulation (EC) No 2533/98 of 23 November 1998 con-
cerning the collection of statistical information by the European Central Bank (3). Hence, the reporting population
comprises:

— institutions located in the territory, including subsidiaries of parent companies located outside that territory,

and

— resident branches of institutions that have their head office outside that territory.

3.2. Classification of subcategories of OFIs

In view of the heterogeneity of the activities undertaken by OFIs and differences in the availability of data by type of
OFIs, four subcategories of OFIs have been identified for which data should be separately transmitted: 1. investment
funds (except money market funds (MMFs)); 2. SDDs; 3. FCLs; and 4. other OFIs. Differences in the statistical details
required will be outlined in this document.

The categories/groupings on the basis of which data should be provided are listed and defined below:

(a) Investment funds, except MMFs

Investment funds are organised financial arrangements that pool investor funds for the purpose of acquiring
financial or non-financial assets. Investment funds classified as OFIs include all types of investment funds except
those included in the MFI sector. They can have different legal structures (contractual, corporate and unit trusts)
and can be open or closed-end. Furthermore, they may be established either as an individual fund or as an
umbrella fund (multiple compartment fund comprising various subfunds).

(2) Contained in Annex A to Council Regulation (EC) No 2223/96 of 25 June 1996 on the European system of national and regional accounts
in the Community (OJ L 310, 30.11.1996, p. 1).

(3) OJ L 318, 27.11.1998, p. 8.
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Data in respect of investment funds should be provided for:

Total investment funds: Data to be provided for total investment funds should cover all types of investment
funds operating in the country. Key indicators and also a number of memo items should be provided.

Investment funds by type: Data to be transmitted should provide a breakdown by type of investment fund:

— Investment funds broken down by type of investment:

Data for investment funds by type of investment are to be separately reported for 1. equity funds; 2. bond
funds; 3. mixed funds; 4. real estate funds; and 5. other funds.

In principle, investment funds by type of investment are to be classified according to the type of asset in
which the investment portfolio is primarily invested. If the investment portfolio is primarily invested in
shares and other equity, funds should be allocated to the “equity funds” category; if in debt securities, to
the “bond funds” category; and if in real estate, to the “real estate funds” category. Funds investing in both
equity and bonds with no prevalent policy in favour of one or the other instrument should be allocated to
the “mixed funds” category (4). Where no classification in the above categories is feasible, funds should be
included in the residual category “other funds”.

With respect to the “funds of funds” (funds investing primarily in investment fund shares), the guidance is
to allocate them in the category of funds in which they primarily invest. If this allocation is not deemed
feasible, funds of funds should be allocated in the residual category “other funds”.

The criteria for classifying investment funds by type are derived from the public prospectus, fund rules,
instruments of incorporation, established statutes or by-laws, subscription documents or investment con-
tracts, marketing documents, or any other statement with similar effects.

At a later stage, consideration may also be given to collecting data relating to the number of investment
funds broken down by type of investment.

— Investment funds broken down by type of investor:

Data for investment funds broken down by type of investor are to be reported for 1. general public funds
the units/shares of which are sold to the public; and 2. special investors funds the units/shares of which
are reserved for certain types of investors. Data for these types of funds should only be reported as memo
items.

(4) In the case that, at national level, funds investing in transferable securities and real estate are classified as being “mixed funds”, these funds
should be allocated to the “mixed funds” category.
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(b) Security and derivative dealers

SDDs, classified as OFIs, are financial corporations principally engaged in the following financial intermedia-
tion activities:

— trading of securities on their own account, through the acquisition and sale of those securities for the
account and risk of the intermediary for the exclusive purpose of benefiting from the margin between the
acquisition and selling price,

— trading on their own account, through a financial intermediary authorised to operate on the stock market,
or on other organised markets.

With respect to SDDs, key indicators should be provided. Details on the breakdown to be provided are illus-
trated in this Annex.

(c) Financial corporations engaged in lending

These financial corporations, classified as OFIs, are principally specialised in asset financing for households and
non-financial corporations. Corporations specialising in financial leasing (5), factoring, mortgage lending and
consumer lending are to be included in this category. These financial corporations may operate under the legal
form of a building society, municipal credit institution, financial vehicle corporation created to be a holder of
securitised assets, etc.

With respect to FCLs, key indicators should be provided. Specific details on the breakdowns to be provided are
given in this Annex.

(d) Other categories of OFIs

Financial corporations included in this residual category are other types of financial corporations that do not
specialise in any of the areas of activities that apply to the other three OFI categories. For example, corpora-
tions such as financial holding corporations, venture capital companies or development capital companies are
to be included in this category. NCBs are required to specify the types of institutions allocated to this category
in the explanatory notes provided.

With respect to this subcategory of OFIs, only total assets is required as a memo item.

4. Statistical reporting requirements

4.1. Balance sheet items

The compilation of key statistical indicators for the OFI sector requires a specific financial instrument breakdown.
To the extent possible, instrument, geographical and sectoral breakdowns follow the reporting scheme defined for
the MFI sector. However, the breakdown is in practice less detailed than the breakdown required for the MFI balance
sheet statistics.

Furthermore, in view of the heterogeneity of the activities undertaken by financial corporations classified as OFIs and
in view of the differences in current availability of data by subcategory of OFIs, the balance sheet breakdowns
required vary according to the type of OFI subcategory.

(5) For statistical purposes, leasing is defined as financial leasing when the leasing period covers all or most of the economic lifetime of the
durable good. At the end of the leasing period, the lessee often has the option to buy the good at a nominal price (ESA 95, Annex II).
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Instrument and maturity breakdown: The table below provides an overview of the required instrument breakdown
by type of OFI subcategory. Specifications to these instrument breakdowns are described in the paragraphs below.
In principle, the instrument breakdown is to be provided as key indicators for all subcategories of OFIs (except for
“investment funds by type of investors” and “other OFIs”).

Overview of the instrument and maturity breakdown

INSTRUMENT AND MATURITY CATEGORIES

ASSETS LIABILITIES

1. Deposits (reported by A and B)

2. Loans (reported by C)

3. Securities other than shares (reported by A, B
and C)

up to 1 year (reported by A)

over 1 years (reported by A)

4. Shares and other equity (1) (reported by A, B
and C)

5. Investment fund shares/units (reported by A
and B)

6. Fixed assets (reported by A)

7. Financial derivatives (reported by A and B)

8. Other assets (reported by A, B and C)

1. Deposits and loans taken (reported by A, B
and C)

2. Debt securities issued (reported by B and C)

3. Capital and reserves (reported by B and C)

4. Investment fund shares/units issued (reported
by A)

5. Financial derivatives (reported by A and B)

6. Other liabilities (reported by A, B and C)

Total assets = Total liabilities (reported by all categories)

(1) Excluding investment fund shares/units.
A: Investment funds
B: SDDs
C: FCLs
D: Other OFIs

Additional requirements for the purposes of compiling monetary union financial accounts (MUFA): The table below
provides an overview of the required additional instrument breakdown. Specifications regarding this instrument
breakdown are described in the paragraphs below. In principle, the additional instrument breakdown is to be pro-
vided as memorandum items only for the subcategory “total investment funds”.

Additional requirements for the purposes of MUFA compilation

INSTRUMENT AND MATURITY CATEGORIES

ASSETS LIABILITIES

1. Quoted shares

2. MMF shares

3. Loans

up to 1 year

over 1 year

ASSETS

0. Total assets/liabilities: Total assets should be reported in respect of all OFI subcategories. Total assets should
equal the sum of all items separately identified on the assets side of the balance sheet and should also equal
total liabilities.

1. Deposits: The item “deposits” is separately required for all types of investment funds reporting separately and
for SDDs. In the case of FCLs, this item should be allocated to “other assets”.
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This item (6) consists of two main subcategories:

— Transferable deposits: Deposits (in national or in foreign currency) which are immediately convertible into
currency or which are transferable by cheque, banker’s order, debit entry or the like, both without any kind
of significant restriction or penalty (ESA 95, paragraphs 5.42 to 5.44).

— Other deposits: All holdings in deposits other than transferable deposits. Other deposits cannot be used to
make payments at any time and they are not convertible into currency or transferable deposits without
any kind of significant restriction or penalty. This subcategory includes time deposits, savings deposits etc
(ESA 95, paragraphs 5.45 to 5.49).

Holdings of currency should also be included under this item. Currency comprises notes and coins in circula-
tion that are commonly used to make payments. This item is expected to be insignificant.

Valuation rules: in line with the ESA 95, deposits should be reported at face value, excluding accrued interests.

2. Loans: Data relating to “loans” are to be reported separately only for the subcategory FCLs. For the subcatego-
ries investment funds and SDDs, loans should be allocated under “other assets”. However, in addition, for the
purpose of compiling MUFA, loans (with maturities of up to one year and over one year) should also be sepa-
rately identified as a memorandum item for the subcategory “total investment funds”.

Loans are funds lent by reporting OFIs to borrowers, which are not evidenced by negotiable documents or are
represented by a single document (even if it has become negotiable). This item consists of:

— loans granted to households in the form of consumer credit (loans granted for the purpose of personal
use in the consumption of goods and services), lending for house purchases (credit extended for the pur-
pose of investing in housing, including building and home improvements), and other (loans granted for
purposes such as business, debt consolidation, education, etc.),

— financial leases granted to third parties,

— bad debt loans that have not yet been repaid or written off,

— holdings of non-negotiable securities,

— subordinated debt in the form of loans.

Valuation rules: in line with the treatment of loans made by MFIs, loans made by OFIs should, in principle, be
recorded gross of all related provisions, both general and specific, until the loans are written off by the report-
ing institution, at which point the loans are removed from the balance sheet.

In accordance with the general principle of accruals accounting, interest earned on loans should be subject to
on-balance-sheet recording as it accrues (i.e. on an accruals basis), rather than when it is actually received or
paid (i.e. on a cash basis). Accrued interest on loans should be classified on a gross basis under the category
“other assets”. Accrued interest should be excluded from the loan to which it relates, which should be valued at
the nominal amount outstanding on the reporting date.

(6) It should be noted that, in the MFI balance sheet, no distinction is made between deposits and loans on the asset and liability side. Instead,
all non-negotiable funds placed with/lent to MFIs (= liabilities) are deemed to be in “deposits” and all funds placed by/lent by the MFIs (=
assets) are deemed to be “loans”. However, the ESA 95 outlines the difference based on the criterion of who is taking the initiative for the
transaction. In cases where the initiative is taken by the borrower, the financial transaction is to be classified as a loan. In cases where the
initiative is taken by the lender, the transaction is to be classified as a deposit.
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3. Securities other than shares: This item is separately required for all subcategories of OFIs, except for other OFIs.

This item refers to holdings of securities other than shares and other equity which are usually negotiable and
traded on secondary markets or can be offset on the market and which do not grant the holder any ownership
rights over the issuing institution. This item includes holdings of securities which give the holder the uncon-
ditional right to a fixed or contractually determined income in the form of coupon payments and/or a stated
fixed sum at a specific date (or dates) or starting from a date defined at the time of issue. It also includes nego-
tiable loans that have been restructured into a large number of identical documents and that are traded on orga-
nised markets.

Valuation rules: in line with the ESA 95, securities other than shares should be reported at market value.

A maturity split (initial maturity) “up to one year” and “over one year” of “securities other than shares” is required
for the OFI subcategory “investment funds” (total investment funds and investment funds broken down by type
of investment).

4. Shares and other equity (excluding investment fund shares): This item is separately required for all subcatego-
ries of OFIs, except for other OFIs.

This refers to holdings of securities which represent property rights in corporations or quasi-corporations. These
securities generally entitle the holders to a share in the profits of corporations or quasi-corporations and to a
share in their own funds in the event of liquidation. This category comprises three main subcategories:

— quoted shares, excluding investment fund shares: Shares with prices quoted on a recognised stock exchange
or other form of secondary market (ESA 95, paragraphs 5.88 to 5.93). Data on quoted shares should be
provided separately for the subcategory “total investment funds”,

— unquoted shares, excluding investment fund shares: Shares that are not quoted (ESA 95, paragraphs 5.88
to 5.93),

— other equity: All transactions in other equity that are not covered by quoted and unquoted shares (ESA 95,
paragraphs 5.94 and 5.95).

Valuation rules: In line with the ESA 95, shares and other equity should be reported at market value.

5. Investment fund shares/units: Holdings of investment fund shares/units are to be reported as a separate item
only for the subcategories investment funds (total investment funds and all types of investment funds) and
SDDs. For the subcategory FCLs, investment fund shares/units should be allocated under “other assets”.

Investment fund shares/units are shares/units issued by a specific type of financial corporation, whose exclusive
purpose is to invest the funds collected on the money market, the capital market and/or the real estate market.
Investment fund shares/units are exclusively liabilities of MFIs (only MMFs) and investment funds classified
as OFIs.

Shares/units of investment funds issued give the holders rights regarding the capital invested and on the returns
arising from such investments but usually do not give any evidence of control of the collective investment (such
as voting rights or participation in management).

Valuation rules: in line with the ESA 95, investment fund shares/units should be reported at market value.

In addition, for the subcategory “total investment funds”, holdings of MMF shares are reported.
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6. Fixed assets: This item consists of:

— tangible fixed assets for investment purposes (investments in dwellings, other buildings and structures,
non-residential buildings). This part is identified as holdings of “real estate”,

— non-financial assets, tangible or intangible, which are intended to be used repeatedly for more than one
year by reporting OFIs. They include land and buildings occupied by the OFIs, as well as equipment, soft-
ware and other infrastructures.

“Fixed assets” are separately identified for total investment funds and also for investment funds broken down
by type of investment and by type of investor. In the case of investment funds broken down by investment,
fixed assets should only be separately identified for real estate, mixed and other funds, since these three types of
funds are expected to hold real estate for investment purposes. All other categories of funds broken down by
investment also have fixed assets, but the amount is expected to be insignificant as they would be mainly fixed
assets for own use (buildings occupied by the OFI, equipment, software and other infrastructures). Where fixed
assets do not have to be reported as a separate item, they will be allocated under “other assets”.

7. Financial derivatives: Data relating to “financial derivatives” are to be reported as a separate item only for the
subcategories investment funds (total investment funds and all types of investment funds) and SDDs. In the case
of FCLs, this item should be allocated under “other assets”.

This item consists of all transactions in financial derivatives, i.e. financial assets based on or derived from a dif-
ferent underlying instrument. The underlying instrument is usually another financial asset, but may also be a
commodity or an index (ESA 95, paragraph 5.65).

The reporting of “financial derivatives” in the OFI reporting scheme should in principle be in line with the rec-
ommended treatment in the MFI reporting scheme. In this context, the Guidance Notes to the Regulation
ECB/2001/13 on the MFI balance sheet statistics (7) state that, in accordance with existing international statis-
tical standards, financial derivative instruments that have a market value should in principle be subject to
on-balance-sheet recording. Derivatives have a market value when they are traded on organised markets
(exchanges) or in circumstances in which they can be regularly offset on over-the-counter (OTC) markets.

Under this item, the following financial derivatives should be reported:

— options, tradable and OTC,

— warrants,

— futures, but only if they have a market value because they are tradable or can be offset,

— swaps, but only if they have a market value because they are tradable or can be offset.

Financial derivatives that are subject to on-balance-sheet recording should be entered at their market value,
which is the prevailing market price or a close equivalent (fair value).

Derivatives should be recorded on the balance sheet on a gross basis. Individual derivative contracts with gross
positive market values should be recorded on the asset side of the balance sheet and contracts with gross nega-
tive market values on the liability side. Gross future commitments arising from derivative contracts should not
be entered as on-balance-sheet items. It is recognised that financial derivatives may be recorded on a net basis
according to different valuation methods. In the case that only net positions are available, or positions are
recorded other than at market value, these positions should be reported as default.

No breakdowns (by sector, currency, etc.) are requested.

(7) European Central Bank, November 2002.

29.4.2005 EN Official Journal of the European Union L 109/61



8. Other assets: This item is separately required for all subcategories of OFIs, except for other OFIs.

This item comprises assets not included elsewhere, such as:

— accrued interest receivable on loans and accrued rent on buildings,

— dividends to be received,

— amounts receivable not related to the main OFI business,

— gross amounts receivable in respect of suspense items,

— gross amounts receivable in respect of transit items,

— other assets not separately identified e.g. fixed assets, loans, deposits (depending on the subcategory
of OFI).

The above list is not comprehensive and varies according to the type of reporting category (see last bullet point).
Indeed, the balance sheet required by type of subcategory of OFI varies according to the activity undertaken by
the subcategory of OFI. Only the main items of the balance sheet are separately identified. All amounts that
cannot be allocated in one of these main balance sheet items (BSI) should be allocated in “other assets”, e.g. as
investment funds are not expected to grant loans, the item “loan” is not separately identified in the balance sheet.
However, in the case that investment funds did in fact grant loans, this amount should be allocated in “other
assets”.

NCBs are required to provide details on the components of “other assets” in the explanatory notes.

LIABILITIES

0. Total assets/liabilities: Total liabilities should equal the sum of all items separately identified on the liability side
of the balance sheet and should also equal total assets (see also “asset items — total assets/liabilities”).

9. Deposits and loans taken: This item is to be separately identified for investment funds, SDDs and FCLs.

This item consists of:

— Deposits: Transferable deposits and other deposits (see asset side) placed with OFIs. These deposits are gen-
erally placed by MFIs.

— Loans: Loans granted to the reporting OFIs which are not evidenced by documents or are represented by
a single document (even if it has become negotiable).

10. Debt securities issued: This item is to be separately reported for SDDs and FCLs. In the case of investment funds,
this item is to be allocated under “other liabilities”, and is expected to be insignificant.

This item refers to securities other than equity, which are instruments usually negotiable and traded on sec-
ondary markets or which can be offset on the market and which do not grant the holder any ownership rights
over the issuing institution. In some countries, OFIs may issue negotiable instruments with characteristics that
are similar to those of debt securities issued by MFIs. In this reporting scheme, all such instruments would be
classified as debt securities.

11. Capital and reserves: This item is to be separately reported for SDDs and FCLs. In the case of investment funds,
this item is to be allocated under “other liabilities”.
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This item comprises the amounts arising from the issue of equity capital by reporting OFIs to shareholders or
other proprietors, representing for the holder property rights in the OFI and generally an entitlement to a share
in its profits and to a share in its own funds in the event of liquidation. Funds arising from non-distributed ben-
efits or funds set aside by reporting OFIs in anticipation of likely future payments and obligations are also
included. Capital and reserves comprise the following elements:

— equity capital,

— non-distributed benefits or funds,

— specific provisions against loans, securities and other types of assets,

— operating profit/loss.

12. Investment fund shares/units issued: This item is to be separately reported only for the subcategory investment
funds as only investment funds issue investment fund shares/units.

This item refers to shares or units issued by investment funds other than MMFs.

13. Financial derivatives: See “asset items — financial derivatives”.

14. Other liabilities: This item is separately required for all subcategories of OFIs, except for other OFIs. This item
is similar to the MFIs’ “remaining liabilities” except that it excludes financial derivatives.

This item comprises liabilities not included elsewhere, such as:

— gross amounts payable in respect of suspense items,

— gross amounts payable in respect of transit items,

— accrued interest payable on deposits,

— dividends to be paid,

— amounts payable not related to the main OFI business,

— provisions representing liabilities against third parties,

— margin payments made under derivative contracts, representing cash collateral placed to protect against
credit risk but remaining in the ownership of the depositor and being repayable to the depositor when the
contract is closed out,

— net positions arising from securities lending without cash collateral,

— net amounts payable in respect of future settlements of transactions in securities.

The above list is not comprehensive and varies according to the type of reporting category. Indeed, the balance
sheet required by the type of subcategory of OFI varies according to the activity undertaken by the subcategory
of OFI. Only the main items of the balance sheet are separately identified. All amounts that cannot be allocated
in one of these main items of the liability side should be allocated in “other liabilities”, e.g. as investment funds
are not expected to issue “debt securities”, the item “debt securities” is not separately identified in the liability
side. However, in the case that investment funds did in fact issue securities, this amount should be allocated in
“other liabilities”.

NCBs are required to provide details on the components of “other liabilities” in the explanatory notes.
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ACCOUNTING RULES

Accounting rules followed by OFIs in drawing up their accounts should in principle comply with the national trans-
position of Council Directive 86/635/EEC of 8 December 1986 on the annual accounts and consolidated accounts
of banks and other financial institutions (8) and any other international standards applicable. Without prejudice to
the prevailing accounting practices in Member States, all assets and all liabilities are to be reported on a gross basis
for statistical purposes. Specific guidance in the valuation methods are given under the relevant categories.

GEOGRAPHICAL, SECTORAL AND BY PURPOSE BREAKDOWN

The ECB requires, for some subcategories of OFIs and for a limited number of BSI, a geographical and sectoral break-
down similar to the MFI BSI.

Geographical and sectoral breakdowns

ASSETS LIABILITIES

A. Domestic residents

MFIs

Non-MFIs

Of which non-financial corporations
(S.11) (1)

Of which households, etc. (S.14)

B. Residents of the other participating Member
States

MFIs

Non-MFIs

Of which non-financial corporations
(S.11)

Of which households, etc. (S.14)

C. Residents of the rest of the world

A. Domestic residents

MFIs

Non-MFIs

B. Residents of the other participating Member
States

MFIs

Non-MFIs

C. Residents of the rest of the world

(1) Required only for the item “loans”.

G e o g r a p h i c a l b r e a k d own s

The compilation of OFI statistics for the euro area requires the identification of counterparties located in the par-
ticipating Member States with a breakdown between domestic territory and other participating Member States. The
full geographical breakdown required is therefore “domestic/other participating Member States/rest of the world”. In
the case of non-participating Member States, the breakdown is “domestic/participating Member States/rest of the
world”.

The geographical breakdown required relates to BSIs of:

— total investment funds/investment funds by type of investment policy: In particular for “securities other than
shares”, “shares and other equity”, “investment fund shares/units” (asset side) and “investment fund shares issued”
(liability side). In the case of the asset side, the information is to be provided as a key indicator, in the case of
the liability side, it should be provided as memo item.

— FCLs: The item “loans” should provide a domestic/other participating Member States geographical breakdown
(as a key indicator).

(8) OJ L 372, 31.12.1986, p. 1. Directive as last amended by Directive 2003/51/EC of the European Parliament and of the Council (OJ L 178,
17.7.2003, p. 16).
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S e c t o r a l b r e a k d own s ( 9 )

The main sectoral breakdown required is “MFI/non-MFI”. The definition of MFI is well known while “non-MFI” com-
prises the sectors “general government” (10) and “other resident sectors” (11).

The sectoral breakdown required for the domestic data and other participating Member States data is the same. No
sectoral breakdown is required for the rest of the world data.

The sectoral breakdown is required for a limited number of items:

— It should be transmitted as a “memo item” for the subsector “investment funds” (for total investment funds and
for investment funds by type of investment) and only for those items for which a geographical breakdown is
required.

— It should be transmitted as a “key indicator” for the subsector “financial corporations engaged in lending” in
respect to the item “loans”. A further identification of “loans” granted to “non-financial corporations and house-
holds” is, however, also required, only for this subcategory of OFIs and item.

B r e a k d own b y pu r p o s e

This breakdown is only required for data relating to FCLs. It refers to the BSI “loans” and in particular to “loans” to
households for which the purpose of the loan should be identified (broken down into consumer credit, lending for
house purchases and other lending (residual)). This breakdown is required as a key indicator.

4.2. Adjustment data

Adjustment data should be reported only in the case of significant breaks in stocks. For example, adjustment data
should be provided due to reclassifications in the context of the implementation of the ESA 95 framework. Data
should be provided where currently available, on a voluntary basis.

4.3. Transactions data

Under the short-term approach to OFI statistics, data on financial transactions and sales and repurchases of
units/shares issued by investment funds are to be provided as “memorandum items” for the subsector “investment
funds” (for total investment funds and for investment funds by type of investment).

(9) The ESA 95 provides the standard for sectoral classification.
(10) General government: Resident units which are principally engaged in the production of non-market goods and services, intended for indi-
vidual and collective consumption and/or in the redistribution of national income and wealth (ESA 95 paragraphs 2.68 to 2.70). General
government includes central government, State government, local government and social security funds (ESA 95, paragraphs 2.71
to 2.74). For further guidance on the sectoral classification, please refer to theMoney and Banking Statistics Sector Manual: Guidance for
the statistical classification of customers, European Central Bank, second edition, November 1999.

(11) Other resident sectors comprise:
— OFIs as defined in this framework,
— financial auxiliaries,
— insurance corporations and pension funds. Non-monetary financial corporations and quasi-corporations principally engaged in

financial intermediation as the consequence of the pooling of risks (ESA 95, paragraphs 2.60 to 2.67),
— non-financial corporations. Corporations and quasi-corporations not engaged in financial intermediation but principally in the pro-

duction of market goods and non-financial services (ESA 95, paragraphs 2.21 to 2.31),
— households. Individuals or groups of individuals as consumers, and producers of goods and non-financial services exclusively for

their own final consumption, and as producers of market goods and non-financial and financial services provided that their activi-
ties are not those of quasi-corporations. Included are non-profit institutions which serve households and which are principally
engaged in the production of non-market goods and services intended for particular groups of households (ESA 95, paragraphs 2.75
to 2.88).
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Instrument and maturity breakdown: The table below provides an overview of the required instrument and maturity
breakdown of transactions data.

Overview of the instrument and maturity breakdown of transaction data

INSTRUMENT AND MATURITY CATEGORIES

ASSETS LIABILITIES

1. Deposits

2. Securities other than shares

up to 1 year

over 1 years

3. Shares and other equity (1)

4. Investment fund shares/units

5. Fixed assets (2)

6. Other assets (including loans and financial deriva-
tives) (3)

1. Deposits and loans taken

2. Investment fund shares/units issued

3. Other liabilities (including debt securities, capital
and reserves, financial derivatives)

Total assets = Total liabilities (reported by all categories)

(1) Excluding investment fund shares/units.
(2) Not reported for equity and bond funds.
(3) Loans are also to be reported separately for the sub-sector “total investment funds”.

Sales and repurchases of investment fund shares/units: The table below provides an overview of the required instru-
ment breakdown of data on sales and repurchases of investment fund shares/units.

Sales and repurchases of investment fund shares/units

INSTRUMENT CATEGORIES

ASSETS LIABILITIES

1. Investment fund shares/units issued — sale of
new shares

2. Investment fund shares/units issued — repurchase
of shares

Additional requirements for the purposes of compiling MUFA: The table below provides an overview of the required
additional instrument and maturity breakdown of transactions data.

Additional requirements for the purposes of MUFA compilation

INSTRUMENT AND MATURITY CATEGORIES

ASSETS LIABILITIES

1. Quoted shares

2. MMF shares

3. Loans

up to 1 year

over 1 year
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4.4. Reporting frequency, timeliness and time range

The reporting frequency to the ECB is quarterly.

OFI statistics are transmitted to the ECB at the latest on the last calendar day of the third month following the end
of the reference period, or on the preceding NCB business day (12) if the last calendar day of the month is not an
NCB business day. The exact transmission dates are communicated to NCBs in advance in the form of a reporting
calendar. Historical quarterly data are to be transmitted to the ECB starting with those for the first available reference
period, at least starting with the data for the reference period fourth quarter 1998.

5. Electronic transmission of OFI statistics — key family identifier: OFI

The OFI key family refers to euro area OFI balance sheet statistics. It has been designed in such a way as to draw as
much as possible on the key family code lists and values already defined for BSI statistics.

5.1. Dimensions

The table below describes the dimensions used in the OFI key family. For the OFI statistics, 11 dimensions have been
specified as essential to identify the time series.

Posi-
tion In
key:

Concept (mnemonic) Concept name Value
format Code list (mnemonic) Code list name

Dimensions

1 FREQ Frequency AN1 CL_FREQ Frequency code list
(BIS, ECB)

2 REF_AREA Reference area AN2 CL_AREA_EE Area code list (Euro-
stat BoP, ECB)

3 ADJUSTMENT Adjustment indi-
cator

AN1 CL_ADJUSTMENT Adjustment indicator
code list (BIS, ECB)

4 OFI_REP_SECTOR OFI reference
sectoral break-
down

AN2 CL_OFI_REP_SECTOR OFI reference sectoral
breakdown code list
(ECB)

5 OFI_ITEM OFI balance sheet
item

AN3 CL_OFI_ITEM OFI balance sheet
item code list (ECB)

6 MATURITY_ORIG Original maturity AN1 CL_MATURITY_ORIG Original maturity
code list (ECB)

7 DATA_TYPE Data type AN1 CL_DATA_TYPE Money and banking
type of data, flow and
position (ECB, BIS)

8 COUNT_AREA Counterparty area AN2 CL_AREA_EE Area code list (Euro-
stat BoP, ECB)

9 BS_COUNT_SECTOR Balance sheet
counterparty
sector

AN4 CL_BS_COUNT_SECTOR Balance sheet coun-
terparty sector code
list (ECB, BIS)

10 CURRENCY_TRANS Currency of
transaction

AN3 CL_CURRENCY Currency code list
(ECB, BIS, Eurostat
BoP)

11 SERIES_DENOM Denomination of
the series or spe-
cial calculation

AN1 CL_SERIES_DENOM Denomination of the
series or special calcu-
lation code list (ECB)

(12) “NCB business day” means any day on which a particular NCB of a participating Member State is open for the purpose of conducting
ESCB monetary policy operations.

29.4.2005 EN Official Journal of the European Union L 109/67



Each of the 11 statistical dimensions takes its values from a corresponding code list. For example, according to the
table above, the dimension REF_AREA (reference area) takes its values from the CL_AREA_EE code list. The dimen-
sions of the OFI key family are described below, following the same sequence as they appear in the key.

Dimension No 1: Frequency (FREQ; length: one character)

This dimension indicates the frequency of the reported time series. The value used in the OFI key family is “Q” for
quarterly data and is a subset of the values specified in the code list CL_FREQ. When national data are only available
at a lower frequency (i.e. half-yearly or annual), NCBs estimate quarterly data. When quarterly estimates are not fea-
sible, data are nevertheless provided as quarterly time series (i.e. annual data are provided as yyyyQ4 and half-yearly
data are provided as yyyyQ2 and yyyyQ4 with the remaining quarters either not reported or reported as missing
with observation status “L” (13)).

Dimension No 2: Reference area (REF_AREA; length: two characters)

This dimension represents the country of residence of the reporting institution. The associated code list CL_AREA_EE
contains the standard ISO country list and some additional values (see also dimension No 8: Counterparty area). The
subset of values used in the OFI key family corresponds to the European Union (EU) Member States.

Dimension No 3: Adjustment indicator (ADJUSTMENT; length: one character)

This dimension indicates whether a seasonal adjustment and/or a working day adjustment have been applied. The
corresponding code list is CL_ADJUSTMENT. The value used in the OFI key family is “N” for neither seasonally nor
working day adjusted series.

Dimension No 4: OFI reference sectoral breakdown (OFI_REP_SECTOR; length: two characters)

This dimension indicates which type of OFI is reporting and is linked to the code list CL_OFI_REP_SECTOR. The
following 11 values have been defined: total investment funds (“10”); investment funds broken down by type of
investment: equity funds (“11”), bond funds (“12”), mixed funds (“13”), real estate funds (“14”) and other funds (“15”);
investment funds broken down by type of investor: general public funds (“1G”) and special investors funds (“1S”);
SDDs (“20”); FCLs (“30”) and other categories of OFIs (“40”).

Dimension No 5: OFI balance sheet item (OFI_ITEM; length: three characters)

This dimension represents the BSI of the OFI balance sheet and is linked to the code list CL_OFI_ITEM. Values for
assets and liabilities are identified by the prefix “A” or “L” and are organised and coded following, wherever possible,
a hierarchical relation among the items. Since OFIs concentrate on different financial activities depending on their
type, not all BSIs apply to all the types. In particular, on the asset side two different items have been defined for “other
assets”:

— other assets (including loans) (“A8A”) which applies to all categories of OFIs except FCLs,

and

— other assets (including deposits, cash, investment fund shares, fixed assets and financial derivatives) (“A8B”)
which applies to FCLs.

On the liability side three different items have been defined for “other liabilities”:

— other liabilities (excluding debt securities, capital and reserves and financial derivatives) (“L6A”) which applies
to SDDs,

(13) See also Section 6.2, “Data requirements”.
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— other liabilities (including financial derivatives) (“L6B”) which applies to FCLs,

and

— other liabilities (including debt securities and capital and reserves) (“L6C”) which applies to the investment funds
categories.

Dimension No 6: Original maturity (MATURITY_ORIG; length: one character)

This dimension represents the original maturity of the BSI and is linked to the code list CL_MATURITY_ORIG. The
maturity breakdown up to one year (“F”) and over 1 year (“K”) applies to the item “securities other than shares” for
the investment funds categories. Conceptually, although the maturity breakdown is not required in this context, origi-
nal maturity also applies to the asset items “loans” and “deposits” and the liability items “deposits and loans taken”
and “debt securities issued”. In these cases the value “A” is therefore used for total maturity. All other items show the
value “X” for not applicable.

Dimension No 7: Data type (DATA_TYPE; length: one character)

This dimension is described by the code list CL_DATA_TYPE and indicates the type of data to be reported: gross
stocks (“1”), sales (“2”), repurchases (“3”), financial transactions (“4”), and reclassification and other adjustments (“5”).
Reclassification and other adjustments comprise changes in the assets and liabilities on the balance sheet of the OFI
reporting sector arising from 1) changes in the reporting population; 2) corporate restructuring; 3) the reclassifica-
tion of assets and liabilities; and 4) the correction of those reporting errors which, for technical reasons, cannot be
removed from the stock data for the complete relevant period.

Dimension No 8: Counterparty area (COUNT_AREA; length: two characters)

This dimension represents the area of residence of the counterparty of the OFI balance sheet. The code list linked to
this concept is CL_AREA_EE, which contains the standard ISO country list and additional values (e.g. “U6” —
“Domestic: same country as of the reporting OFI”). For the purpose of the OFI key family a subset of values is used:
domestic (home or reference area) (“U6”); other participating Member States (all countries except the reference area)
(“U5”); rest of the world (“U4”) and world (all entities) (“A1”). When a country becomes a participating Member State,
historical data referring to the pre-entry period are provided using the counterparty area codes Monetary Union
(“U2”) and all areas other than the participating Member States and reference/home area(“U8”) (14).

Dimension No 9: Balance sheet counterparty sector (BS_COUNT_SECTOR; length: four characters)

This dimension represents the sectoral breakdown of the OFI BSI and is linked to the code list
CL_BS_COUNT_SECTOR. Five counterparty sectors are required: MFIs (“1000”); non-MFIs (“2000”); other resident
sectors — o/w non-financial corporations (“2240”); other resident sectors — o/w households (“2251”) and the
unspecified sector (“0000”).

Dimension No 10: Currency of transaction (CURRENCY_TRANS; length: three characters)

This dimension describes the currency in which the OFI BSIs are denominated and is linked to the code list
CL_CURRENCY. Only the value “Z01” is used for all currencies combined.

Dimension No 11: Denomination of the series or special calculation (SERIES_DENOM; length: one character)

This dimension specifies whether the reported series is expressed in national or in the common (euro) currency. It
has two values (“N”, national currency and “E”, euro), that are represented by the code list CL_SERIES_DENOM. The
code “E” is used by the participating Member States, while the code “N” is used by new participating Member States
for the provision of historical data for the pre-entry period (15).

(14) For example, in the case of Greece, the counterparty area codes “U2” and “U8” are used for data referring to periods prior to and including
2000Q4, and the codes “U5” and “U4” are used from 2001Q1 onwards.

(15) For example, in the case of Greece, the code “N” is used for data referring to periods prior to and including 2000Q4, and the code “E”
from 2001Q1 onwards.
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5.2. Attributes

In addition to the 11 dimensions defining the key, a set of attributes has been defined (16). These are attached at vari-
ous levels of the exchanged information:

Balance sheet items key family (ECB_OFI): coded and uncoded attributes

Assignment level Statistical concept Value
format Code list

Attributes at sibling level

(exchanged using the FNS group)

Sibling TITLE_COMPL Title comple-
ment

AN..1050 Uncoded

Sibling UNIT Unit AN..12 CL_UNIT Unit code list (BIS,
ECB, Eurostat BoP)

Sibling UNIT_MULT Unit multiplier AN..2 CL_UNIT_MULT Unit multiplier code
list (BIS, ECB, Euro-
stat BoP)

Sibling DECIMALS Decimals N1 CL_DECIMALS Decimals code list
(BIS, ECB)

Sibling TITLE Title AN..70 Uncoded

Sibling NAT_TITLE National lan-
guage title

AN..350 Uncoded

Sibling COMPILATION Compilation AN..1050 Uncoded

Sibling COVERAGE Coverage AN..350 Uncoded

Attributes at time series level

(exchanged using the FNS group)

Time series COLLECTION Collection
indicator

AN1 CL_COLLECTION Collection indicator
code list (BIS, ECB)

Time series AVAILABILITY Availability AN1 CL_AVAILABILITY Organisation avail-
ability code list (BIS,
ECB)

Time series DOM_SER_IDS Domestic series
ids

AN..70 Uncoded

Time series BREAKS Breaks AN..350 Uncoded

Attributes at observation level

(exchanged together with the data in the main ARR segment)

Observation OBS_STATUS Observation
status

AN1 CL_OBS_STATUS Observation status
code list (BIS, ECB,
Eurostat BoP)

(16) Attributes are statistical concepts which provide additional coded (e.g. the unit) and uncoded (e.g. the compilation method) information
about the exchanged data. “Mandatory” applies to the attributes for which all partners know the values. “Conditional” applies to the
attributes which are defined only if they are known in the reporting institution (e.g. domestic series ids) or whenever they are relevant (e.g.
compilation, breaks). Attribute values are to be exchanged only when they are set for the first time and whenever they change. Only the
observation status is present in every interchange, attached to each observation.
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Assignment level Statistical concept Value
format Code list

Observation OBS_CONF Observation con-
fidentiality

AN1 CL_OBS_CONF Observation confi-
dentiality code list
(Eurostat BoP, ECB)

Observation OBS_PRE_BREAK Pre-break obser-
vation value

AN..15 -

Observation OBS_COM Observation
comment

AN..350 Uncoded

Each of these attributes is characterised by some technical properties, which are listed in the table below.

Euro area NCBs reporting to the ECB

Common attribute properties for the ECB_OFI key family

Status First value set by… (1) Modifiable by NCBs

TITLE_COMPL M ECB No

UNIT M ECB No

UNIT_MULT M ECB No

DECIMALS M ECB No

TITLE C ECB No

NAT_TITLE C NCB Yes

COMPILATION C NCB Yes (**)

COVERAGE C NCB Yes (**)

COLLECTION M ECB No

AVAILABILITY M ECB/NCB Yes

DOM_SER_IDS C NCB Yes

BREAKS C NCB Yes

OBS_STATUS M NCB Yes

OBS_CONF C NCB Yes

OBS_PRE_BREAK C NCB Yes

OBS_COM C NCB/ECB Yes

M:Mandatory,
C: Conditional

(**) Changes are to be communicated to the responsible ECB business area by fax/e-mail.
(1) ECB refers to the ECB Directorate General Statistics.

Below is a description of each attribute including the reference code list (indicated in capital letters as CL_****) when-
ever it applies.

5.2.1. Attributes at sibling level

Mand a t o r y :

— TITLE_COMPL (uncoded): The title complement is set, stored and disseminated by the ECB (in English with a
maximum length of 350 characters). If an NCB would like to make a modification, a revision can be made after
consultation with the ECB. This revision will however be made by the ECB.
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— UNIT (code list: CL_UNIT): This attribute provides the unit of measure of the reported data. Participating Mem-
ber States report the data in euro and the ECB sets this attribute to “EUR” (DENOM = “EUR”). In the case that a
country becomes a participating Member State, the ECB sets the value of this attribute equal to the correspond-
ing national currency in the case of historical data referring to the pre-entry period (17).

— UNIT_MULT (code list: CL_UNIT_MULT): This attribute provides information on whether the series is expressed
in millions (UNIT_MULT = “6”), billions (UNIT_MULT = “9”), etc. NCBs report the data in millions and the ECB
sets the value of the attribute at 6 (UNIT_MULT = “6”).

— DECIMALS (code list: CL_DECIMALS): This attribute indicates the number of decimal places given for the val-
ues of the observations. NCBs report the data with three decimal places and the ECB sets the value of the
attribute at 3 for all series (hence DECIMALS = “3”).

C o n d i t i o n a l :

— TITLE (uncoded): The series title allows a maximum of only 70 characters. In view of the limited space, the
TITLE COMPLEMENT is used instead as the mandatory attribute. The TITLE attribute could be used for the con-
struction of short titles.

— NAT_TITLE (uncoded): NCBs may use this attribute in order to provide a precise description and other supple-
mentary specifications in the national language. Although the use of upper and lower case letters does not cause
problems, the exchange of accented characters and extended alphanumeric symbols still needs to be tested
before regular use.

— COMPILATION (uncoded): This attribute is used for providing detailed textual explanations of the compilation
methods applied and comprises information such as:

— data sources/data collection system,

— compilation procedures (including description of estimations/assumptions made),

— legal framework: information relating to the national legal framework and the links with EU directives for
each type of OFI,

— deviations from the ECB reporting instructions (instrument/maturity/geographical/sectoral classification
and valuation methods),

— criteria for classifying investment funds by type.

A detailed description of the information to be included under this attribute is provided in Appendix 2 (points 1
to 5).

— COVERAGE (uncoded): This attribute describes the reporting population coverage and should be specified
under the series total assets/liabilities. It should describe the type of OFIs covered in the main categories. If the
coverage is known to be partial, an estimation of the market share is provided. Further it should indicate
whether the figures have been grossed up. Further details regarding the information to be included under this
attribute are provided in Appendix 2 (point 6).

5.2.2. Attributes at time series level

Mand a t o r y :

— COLLECTION (code list: CL_COLLECTION): This attribute provides an explanation of the time when observa-
tions are collected (e.g. beginning, middle or end of period) or an indication of whether data are averages, the
highest or lowest in a given period etc. The ECB sets the OFI series as “end-of-period” (COLLECTION = “E”).

— AVAILABILITY (code list: CL_AVAILABILITY): This attribute indicates the institutions to which the data can be
made available. When special treatment for specific observations is needed, the observation confidentiality
attribute can be used (see below).

(17) For example, in the case of Greece, the value of this attribute is set as “GRD” for the period up to and including 2000Q4 and as “EUR”
from 2001Q1 onwards.
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Cond i t i o n a l :

— DOM_SER_IDS (uncoded): This attribute allows reference to be made to the code used in national databases to
identify the corresponding series (formulae using national reference codes can also be specified).

— BREAKS (uncoded): This attribute provides a description of breaks and major changes over time in the collec-
tion, reporting coverage and compilation of the series. In the case of breaks, it is desirable to state the extent to
which old and new data may be considered comparable (up to 350 characters).

5.2.3. Attributes at observation level

Mand a t o r y :

— OBS_STATUS (code list: CL_OBS_STATUS): NCBs report an observation status value attached to each com-
municated observation. This attribute is mandatory and must be provided with every data transmission for every
individual observation. When NCBs revise the value of this attribute, both the observation value (even if
unchanged) and the new observation status value are reported.

The list below specifies the expected values (according to the agreed hierarchy) for these attributes for the pur-
pose of the OFI statistics:

“A” = normal value,

“B” = break value (18),

“M” = non-applicable data (19),

“L” = data exist but are not collected (20),

“E” = estimated value/assumption,

“P” = provisional value (this attribute can be used, in particular, with each data transmission referring to the
last observation) (21).

— If an observation is qualified by two characteristics, the most important is reported. If, for example, an obser-
vation is both a provisional value and the result of an estimate, priority is given to the “estimate” property, and
the value “E” is used.

C on d i t i o n a l :

— OBS_CONF (code list: CL_OBS_CONF): If an NCB wishes to differentiate between the confidentiality status of
one or more specific observations, it may use the OBS_CONF attribute. The value of this attribute (if any) may
be modified at the time of the data transmission by the sender of the information.

— OBS_PRE_BREAK: This attribute contains the pre-break observation value, which is a numeric field like the
observation. It is provided when a series break occurs. For the purpose of the OFI key family, this attribute is
not requested since this information is already available from the reclassification series. It has been added to the
list of attributes since it is part of the common subset of attributes for all key families. However, if the obser-
vation status “B” (break value) is provided, it must be accompanied by a pre-break observation value.

— OBS_COM (uncoded): This attribute can be used to provide textual comments at the observation level (e.g.
describing the estimate or assumption made for a specific observation due to lack of data, explaining the rea-
son for a possible abnormal observation or giving details of a change in the reported time series).

(18) For the purposes of the OFI key family, this attribute is not requested since this information is already available from the reclassification
series. It has been added to the list since it is part of the common list of possible values for the observation status attribute for all key
families. However, if the observation status “B” is provided, it must be accompanied by a pre-break observation value (OBS_PRE_BREAK).

(19) When, owing to local market practices or to the legal framework, a time series (or part of it) is not applicable (the underlying phenom-
enon does not exist), a missing value is reported (“-”) with observation status “M”.

(20) When, owing to local statistical conditions, data for a time series are not collected either on specific dates or for the total length of the
time series (the underlying economic phenomenon exists but is not monitored statistically), a missing value is reported (“-”) with obser-
vation status “L” in each period.

(21) These observations take definite values (observation status “A”) at a later stage. The new revised values overwrite the previous provisional
observations.
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6. Exchange of information

6.1. List of series

The ECB maintains and distributes to the NCBs tables containing lists with series keys of OFI time series to be trans-
mitted. The series to be provided to the ECB are set out in Appendix 1. The following series to be reported can be
distinguished:

KEY INDICATORS

The stock data to be reported under this category refer to:

Total investment funds and investment funds broken down by type of investment:

— Total funds: Balance sheets broken down by instrument, maturity and geographical counterparty (total
of 29 series).

— Investment funds broken down by type of investment policy: Subject to minor differences, the breakdowns
required are the same as those for total investment funds. The data to be reported under this category cover:

— equity funds and bond funds balance sheets (total of 28 series for each category),

— mixed funds balance sheets (total of 29 series),

— real estate funds balance sheets (total of 20 series),

— other funds balance sheets (total of 29 series).

— SDDs (total of 12 series).

— FCLs balance sheets broken down by instrument, sector and geographical counterparty and the BSI “loans” bro-
ken down by purpose (total of 32 series).

MEMORANDUM ITEMS

The stock data to be reported under this category refer to:

— Total investment funds: Balance sheet data broken down by sector MFI/non-MFI (total of 27 series); additional
requirements for the purposes of MUFA compilation (5 series).

— Equity funds (27 series), bond funds (27 series), mixed funds (27 series), real estate funds (15 series), other funds
(27 series): Balance sheet for investment funds by type of investment broken down by sector MFI/non-MFI.

— Balance sheet data on general public funds (12 series) and special investors funds (12 series).

— Total assets/liabilities for other categories of OFI (1 series).

ADJUSTMENTS AND TRANSACTIONS DATA

In addition to the series on stocks, the corresponding series on “reclassification and other adjustments” and “trans-
actions”, including data on sales and repurchases of investment fund shares/units, are required when available.

6.2. Data requirements

Key indicators should be transmitted by all participating Member States when actual data are available. When no
actual data are available for certain breakdowns or for the agreed quarterly frequency, estimates are to be provided
if feasible.

“Supplementary data” should only be transmitted by those countries for which actual data are available.
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In the case that the underlying economic phenomenon exists but is not monitored statistically and therefore national
estimates cannot be provided, NCBs may choose either not to report the time series or to report it as missing with
observation status “L”. Any time series that is not reported will therefore be interpreted as “data that exist but are not
collected” and assumptions/estimates may be made at ECB level for the purpose of compiling euro area aggregates.

For transactions data, where transactions are estimated by taking the change in stocks (Qt-Qt-1), NCBs should either
not report the time series or report it as missing with observation status “L”.

If the underlying phenomenon does not exist, then the time series must be reported as missing with observation sta-
tus “M”.

In the case of data on “reclassifications and other adjustments”, data must only be reported when a reclassification or
other adjustment as described in Section 4.2 occurs.

7. Revision policy

NCBs may have to revise the data transmitted the previous quarter (ordinary revisions). In addition, revisions to data
on earlier quarters (historical revisions) may also occur.

The following general principles apply:

— On the occasion of all regular quarterly data transmissions, in addition to the data on the latest quarter, only
“ordinary” revisions (i.e. revisions to the data transmitted the previous quarter) can be sent.

— “Historical” revisions should be limited and reported on a different date from the regular reporting. In prin-
ciple, minor routine historical revisions to the data should only be provided on a yearly basis (together with the
transmission of data for the fourth quarter). However exceptionally, historical revisions, which significantly
improve the quality of the data, may be accepted during the year (outside the regular production cycles).

— the case of significant revisions explanatory notes must be provided to the ECB.
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Appendix 1

SERIES ON INVESTMENT FUNDS TO BE TRANSMITTED TO THE ECB — STOCK DATA

(Key indicators/Memorandum items)

ASSETS

Item name and maturity/geographical
breakdown/sectoral breakdown

Investment
funds/
total

Equity funds Bond funds Mixed funds Real estate
funds Other funds General

public funds
Special

investor funds

Deposits/world/total Key Key Key Key Key Key Memo Memo

Loans total maturity/world/total Memo

Loans short-term/world/total Memo

Loans long-term/world/total Memo

Securities other than shares total
maturity/world/total Key Key Key Key Key Key Memo Memo

Securities other than shares total
maturity/domestic/total Key Key Key Key Key

Securities other than shares total
maturity/domestic/MFIs Memo Memo Memo Memo Memo

Securities other than shares total
maturity/domestic/non-MFIs Memo Memo Memo Memo Memo

Securities other than shares total
maturity/other participating Member
States/total

Key Key Key Key Key

Securities other than shares total
maturity/other participating Member
States/MFIs

Memo Memo Memo Memo Memo

Securities other than shares total
maturity/other participating Member
States/non-MFIs

Memo Memo Memo Memo Memo

Securities other than shares total
maturity/rest of the world/total Key Key Key Key Key

Securities other than shares up to
1 year/world/total Key Key Key Key Key Key

Securities other than shares up to
1 year/domestic/total Key Key Key Key Key

Securities other than shares up to
1 year/domestic/MFIs Memo Memo Memo Memo Memo

Securities other than shares up to
1 year/domestic/non-MFIs Memo Memo Memo Memo Memo
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Item name and maturity/geographical
breakdown/sectoral breakdown

Investment
funds/
total

Equity funds Bond funds Mixed funds Real estate
funds Other funds General

public funds
Special

investor funds

Securities other than shares up to
1 year/other participating Member
States/total

Key Key Key Key Key

Securities other than shares up to
1 year/other participating Member
States/MFIs

Memo Memo Memo Memo Memo

Securities other than shares up to
1 year/other participating Member
States/non-MFIs

Memo Memo Memo Memo Memo

Securities other than shares up to
1 year/rest of the world/total Key Key Key Key Key

Securities other than shares over
1 year/world/total Key Key Key Key Key Key

Securities other than shares over
1 year/domestic/total Key Key Key Key Key

Securities other than shares over
1 year/domestic/MFIs Memo Memo Memo Memo Memo

Securities other than shares over
1 year/domestic/non-MFIs Memo Memo Memo Memo Memo

Securities other than shares over
1 year/other participating Member
States/total

Key Key Key Key Key

Securities other than shares over
1 year/other participating Member
States/MFIs

Memo Memo Memo Memo Memo

Securities other than shares over
1 year/other participating Member
States/non-MFIs

Memo Memo Memo Memo Memo

Securities other than shares over
1 year/rest of the world/total Key Key Key Key Key

Shares and other equity/world/total Key Key Key Key Key Key Memo Memo

Shares and other
equity/domestic/total Key Key Key Key Key Key

Shares and other
equity/domestic/MFIs Memo Memo Memo Memo Memo Memo
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Item name and maturity/geographical
breakdown/sectoral breakdown

Investment
funds/
total

Equity funds Bond funds Mixed funds Real estate
funds Other funds General

public funds
Special

investor funds

Shares and other equity/domestic/
non-MFIs Memo Memo Memo Memo Memo Memo

Shares and other equity/other
participating Member States/total Key Key Key Key Key Key

Shares and other equity/other
participating Member States/MFIs Memo Memo Memo Memo Memo Memo

Shares and other equity/other
participating Member States/
non-MFIs

Memo Memo Memo Memo Memo Memo

Shares and other equity/rest of the
world/total Key Key Key Key Key Key

Quoted shares/world/total Memo

Investment fund shares/world/total Key Key Key Key Key Key Memo Memo

Investment fund shares/domestic/
total Key Key Key Key Key Key

Investment fund
shares/domestic/MFIs Memo Memo Memo Memo Memo Memo

Investment fund shares/domestic/
non-MFIs Memo Memo Memo Memo Memo Memo

Investment fund shares/other
participating Member States/total Key Key Key Key Key Key

Investment fund shares/other
participating Member States/MFIs Memo Memo Memo Memo Memo Memo

Investment fund shares/other
participating Member States/
non-MFIs

Memo Memo Memo Memo Memo Memo

Investment fund shares/rest of the
world/total Key Key Key Key Key Key

Money market fund shares/world/
MFIs Memo

Fixed assets/world/total Key Key Key Key Memo Memo

Financial derivatives/world/total Key Key Key Key Key Key Memo Memo

Other assets (including “loans”)/
world/total Key Key Key Key Key Key Memo Memo

TOTAL ASSETS/LIABILITIES/
world/total Key Key Key Key Key Key Memo Memo
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LIABILITIES

Item name and maturity/geographical
breakdown/sectoral breakdown

Investment
funds/total Equity funds Bond funds Mixed funds Real estate

funds Other funds General
public funds

Special
investor funds

Deposits and loans taken/world/total Key Key Key Key Key Key Memo Memo

Investment fund shares/world/total Key Key Key Key Key Key Memo Memo

Investment fund shares/domestic/
total Memo Memo Memo Memo Memo Memo

Investment fund shares/domestic/
MFIs Memo Memo Memo Memo Memo Memo

Investment fund shares/domestic/
non-MFIs Memo Memo Memo Memo Memo Memo

Investment fund shares/other
participating Member States/total Memo Memo Memo Memo Memo Memo

Investment fund shares/other
participating Member States/MFIs Memo Memo Memo Memo Memo Memo

Investment fund shares/other
participating Member States/
non-MFIs

Memo Memo Memo Memo Memo Memo

Investment fund shares/rest of the
world/total Memo Memo Memo Memo Memo Memo

Financial derivatives/world/total Key Key Key Key Key Key Memo Memo

Other liabilities (including “debt
securities” and “capital and
reserves”)/world/total

Key Key Key Key Key Key Memo Memo

SERIES ON INVESTMENT FUNDS TO BE TRANSMITTED TO THE ECB — TRANSACTIONS DATA

(Memorandum items)

ASSETS

Item name and maturity/geographical
breakdown/sectoral breakdown

Investment
funds/
total

Equity funds Bond funds Mixed funds Real estate
funds Other funds General

public funds
Special

investor funds

Deposits/world/total Memo Memo Memo Memo Memo Memo

Loans total maturity/world/total Memo

Loans up to 1 year/world/total Memo

Loans over 1 year/world/total Memo

Securities other than shares total
maturity/world/total Memo Memo Memo Memo Memo Memo
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Item name and maturity/geographical
breakdown/sectoral breakdown

Investment
funds/
total

Equity funds Bond funds Mixed funds Real estate
funds Other funds General

public funds
Special

investor funds

Securities other than shares up to
1 year/world/total Memo Memo Memo Memo Memo Memo

Securities other than shares over
1 year/world/total Memo Memo Memo Memo Memo Memo

Shares and other equity/world/total Memo Memo Memo Memo Memo Memo

Quoted shares/world/total Memo

Investment fund shares/world/total Memo Memo Memo Memo Memo Memo

Money market fund shares/world/
MFIs Memo

Fixed assets/world/total Memo Memo Memo Memo

Other assets (including “loans” and
“financial derivatives”)/world/total Memo Memo Memo Memo Memo Memo

TOTAL ASSETS/LIABILITIES/
world/total Memo Memo Memo Memo Memo Memo

LIABILITIES

Item name and maturity/geographical
breakdown/sectoral breakdown

Investment
funds/
total

Equity funds Bond funds Mixed funds Real estate
funds Other funds General

public funds
Special

investor funds

Deposits and loans taken/world/total Memo Memo Memo Memo Memo Memo

Investment fund shares/world/total Memo Memo Memo Memo Memo Memo

Other liabilities (including “debt
securities”, “capital and reserves” and
“financial derivatives”)/world/total

Memo Memo Memo Memo Memo Memo

SERIES ON INVESTMENT FUNDS TO BE TRANSMITTED TO THE ECB — SALES AND REPURCHASES

(Memorandum items)

LIABILITIES

Item name and maturity/geographical
breakdown/sectoral breakdown

Investment
funds/
total

Equity funds Bond funds Mixed funds Real estate
funds Other funds General

public funds
Special

investor funds

Investment fund shares/world/
total — Sale of new shares Memo Memo Memo Memo Memo Memo

Investment fund shares/world/
total — Repurchase of shares Memo Memo Memo Memo Memo Memo’
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GUIDELINE OF THE EUROPEAN CENTRAL BANK

of 17 February 2005

on the statistical reporting requirements of the European Central Bank and the procedures for
exchanging statistical information within the European System of Central Banks in the field of

government finance statistics

(ECB/2005/5)

(2005/327/EC)

THE GOVERNING COUNCIL OF THE EUROPEAN CENTRAL BANK,

Having regard to the Statute of the European System of Central
Banks and of the European Central Bank, and in particular
Article 5.1 and 5.2, Article 12.1 and Article 14.3 thereof,

Whereas:

(1) To fulfil its tasks the European System of Central Banks
(ESCB) needs comprehensive and reliable government
finance statistics (GFS).

(2) The procedures laid down in this Guideline do not affect
the responsibilities and competencies at the level of the
Member States and of the Community.

(3) Article 5.1 of the Statute requires the European Central
Bank (ECB), assisted by the national central banks (NCBs),
to collect either from the competent national authorities or
directly from economic agents the statistical information
necessary for it to undertake the tasks of the ESCB.
Article 5.2 stipulates that the NCBs shall carry out, to the
extent possible, the tasks described in Article 5.1.

(4) Part of the information necessary to meet the ESCB’s sta-
tistical requirements in the field of GFS is compiled by
competent national authorities other than NCBs. There-
fore, some of the tasks to be undertaken under this Guide-
line require cooperation between the ESCB and the
competent national authorities, in line with Article 5.1 of
the Statute and Article 4 of Council Regulation (EC)
No 2533/98 of 23 November 1998 concerning the collec-
tion of statistical information by the European Central
Bank (1).

(5) It is necessary to establish efficient procedures for exchang-
ing GFS within the ESCB, to ensure that the ESCB has
timely GFS meeting its needs and that there is compatibil-
ity between them and the forecasts of the same variables
prepared by the NCBs, irrespective of whether the statis-
tics are compiled by the NCBs or by the competent national
authorities.

(6) For reasons of consistency, the ESCB’s requirements in the
field of GFS should be based as much as possible on the
Community statistical standards laid down by Council
Regulation (EC) No 2223/96 of 25 June 1996 on the Euro-
pean System of National and Regional Accounts in the
Community (2) (hereinafter the ‘ESA 95’).

(7) Table 2 (Main aggregates general government) of the Trans-
mission Programme in Annex B of the ESA 95, available
twice a year (with lags of three and eight months after the
end of the last year covered) covers most of the basic infor-
mation needed to fulfil the reporting requirements for rev-
enue and expenditure. The remaining basic information
needed to compile euro area and European Union (EU)
totals for revenue and expenditure relates mainly to trans-
actions between the Member States and the EU budget.

(8) Selected government debt and deficit-debt adjustment sta-
tistics are made available twice a year, before 1 March and
1 September, according to Council Regulation (EC)
No 3605/93 of 22 November 1993 on the application of
the Protocol on the excessive deficit procedure annexed to
the Treaty establishing the European Community (3).
Table 6 (Financial accounts by sector (transactions)) and
Table 7 (Balance sheets for financial assets and liabilities) of
the Transmission Programme in Annex B of the ESA 95,
including financial accounts for the general government
sector and its sub-sectors, are made available once a year
(with a lag of nine months after the end of the last year
covered). However, these sources do not satisfy the ESCB’s
needs in respect of coverage and timeliness.

(1) OJ L 318, 27.11.1998, p. 8.

(2) OJ L 310, 30.11.1996, p. 1. Regulation as last amended by Regula-
tion (EC) No 1267/2003 of the European Parliament and of the Coun-
cil (OJ L 180, 18.7.2003, p. 1).

(3) OJ L 332, 31.12.1993, p. 7. Regulation as last amended by Commis-
sion Regulation (EC) No 351/2002 (OJ L 55, 26.2.2002, p. 23).
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(9) Regarding government debt and deficit-debt adjustment
statistics, the ESCB also requires data not available from the
statistics described above, especially data on the break-
downs of debt by initial and residual maturity, denomina-
tion and holders, and on the other flows linking
transactions at market valuation, in line with the ESA 95,
and changes in government debt at nominal value, in line
with Regulation (EC) No 3605/93. Therefore, despite the
sources described above, further compilation by the com-
petent national authorities is necessary.

(10) Constraints on GFS collection systems and on resources
mean that derogations from this Guideline may have to be
granted.

(11) The transmission from the NCBs to the ECB of confiden-
tial statistical information takes place to the extent neces-
sary for the exercise of the tasks of the ESCB. The
confidentiality regime is laid down in Article 8 of Regula-
tion (EC) No 2533/98 and Guideline ECB/1998/NP28 of
the European Central Bank of 22 December 1998 concern-
ing the common rules and minimum standards to protect
the confidentiality of the individual statistical information
collected by the European Central Bank with the assistance
of the national central banks (4).

(12) It is necessary to set up a procedure to carry out technical
amendments to the annexes to this Guideline in an effec-
tive manner, provided that such amendments neither
change the underlying conceptual framework nor affect
the reporting burden. Account will be taken of the views
of the Statistics Committee of the ESCB when following
the procedure. NCBs may propose such technical amend-
ments to the annexes through the Statistics Committee.

(13) In accordance with Article 12.1 and Article 14.3 of the
Statute, ECB guidelines form an integral part of Commu-
nity law,

HAS ADOPTED THIS GUIDELINE:

Article 1

Definitions

For the purposes of this Guideline:

1. ‘participating Member State’ shall mean a Member State
which has adopted the single currency in accordance with the
Treaty establishing the European Community;

2. ‘euro area’ shall mean the economic territory of the partici-
pating Member States, and the ECB;

3. ‘debt of which variable interest rate’ shall mean debt in those
financial instruments whose coupon payments are not a pre-
determined percentage of the principal, but depend on a third
interest or yield rate or on another indicator;

4. ‘revenue and expenditure statistics’ shall mean the statistics
contained in Table 1A, Table 1B and Table 1C of Annex I;

5. ‘deficit-debt adjustment statistics’ shall mean the statistics
contained in Table 2A and Table 2B of Annex I;

6. ‘debt statistics’ shall mean the statistics contained in Table 3A
and Table 3B of Annex I;

7. ‘complete data set’ shall mean all categories under ‘revenue
and expenditure statistics’, ‘deficit-debt adjustment statistics’
and ‘debt statistics’;

8. ‘key categories’ and ‘secondary categories’ shall mean the cat-
egories named as such in Annex I;

9. ‘partial data set’ shall mean all categories or the key catego-
ries under one of the following: ‘revenue and expenditure sta-
tistics’, ‘deficit-debt adjustment statistics’ or ‘debt statistics’.

Article 2

Statistical reporting obligations of the NCBs

1. The NCBs shall report GFS to the ECB, as specified in
Annex I, on a calendar annual basis. The data shall comply with
the principles and definitions of the ESA 95 and of Regula-
tion (EC) No 3605/93, as further detailed in Annex II.

2. The data shall cover the period from 1991 to the year to
which the transmission relates (year t-1).

3. The data on deficit/surplus, debt, revenue, expenditure or
nominal gross domestic product (GDP) shall be accompanied by
reasons for revisions when the magnitude of the change to
deficit/surplus caused by revisions is at least 0.3 % of GDP or the
magnitude of the change to debt, revenue, expenditure or nomi-
nal GDP caused by revisions is at least 0.5 % of GDP.

Article 3

Statistical reporting obligations of the ECB

1. On the basis of the data reported by the NCBs, the ECB shall
manage the ‘GFS database’, which will include euro area and EU
aggregates. The ECB shall disseminate the GFS database to the
NCBs.

(4) Published in OJ L 55, 24.2.2001, p. 72, as Annex III to Decision
ECB/2000/12 of 10 November 2000 on the publication of certain
legal acts and instruments of the European Central Bank.
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2. The NCBs shall flag their statistical information indicating to
whom it may be made available. The ECB shall take this flagging
into account when it disseminates the GFS database.

Article 4

Timeliness

1. The NCBs shall report complete data sets twice a year,
before 15 April and before 15 September.

2. The NCBs shall report on their own initiative partial data
sets, between the two deliveries described in paragraph one, when
new information becomes available. When reporting a partial
data set covering only key categories, the NCBs may also provide
estimates of the secondary categories.

3. The ECB shall disseminate the GFS database to the NCBs at
least once a month, not later than the next ECB working day after
the ECB finalises the data for publication.

Article 5

Cooperation with the competent national authorities

1. Where the sources of some or all of the data and the infor-
mation described in Article 2 are competent national authorities
other than the NCBs, the NCBs shall endeavour to establish with
those authorities the appropriate modalities of cooperation to
ensure a permanent structure of data transmission to fulfil the
standards and requirements of the ESCB, unless the same result is
already achieved on the basis of national legislation.

2. When in the course of this cooperation an NCB is unable to
comply with the requirements laid down in Articles 2 and 4
because the competent national authority did not provide the
NCB with the necessary information, the ECB and the NCB shall
discuss with that authority how the information can be made
available.

Article 6

Transmission and coding standards

The NCBs and the ECB shall use the standards specified in
Annex III to transmit and code the data described in Articles 2
and 3. This requirement does not prevent the use of some other
means of transmitting statistical information to the ECB as an
agreed fallback solution.

Article 7

Quality

1. The ECB and NCBs shall monitor and promote the quality
of the data reported to the ECB.

2. The Executive Board of the ECB shall report yearly to the
Governing Council of the ECB on the quality of the annual GFS.

3. The report shall address, at least, the coverage of the data,
the extent to which they comply with the relevant definitions, and
the magnitude of revisions.

Article 8

Derogations

1. The Governing Council of the ECB shall grant derogations
to the NCBs that are unable to comply with the requirements laid
down in Articles 2 and 4(1). The granted derogations are listed in
Annex IV.

2. An NCB which has been granted a derogation for a speci-
fied period of time shall inform the ECB yearly of the steps to be
taken in order to fully comply with the reporting requirements.

3. The Governing Council of the ECB shall review the deroga-
tions yearly.

Article 9

Simplified amendment procedure

Taking account of the views of the Statistics Committee, the
Executive Board of the ECB shall be entitled to make technical
amendments to the annexes to this Guideline, provided that such
amendments neither change the underlying conceptual frame-
work nor affect the reporting burden.

Article 10

Entry into force

This Guideline shall enter into force two days following its
adoption.

Article 11

Addressees

This Guideline is addressed to the NCBs of the participating Mem-
ber States.

Done at Frankfurt am Main, 17 February 2005.

For the Governing Council of the ECB
The President of the ECB
Jean-Claude TRICHET
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ANNEX I

DATA REPORTING REQUIREMENTS

The complete data set comprises revenue and expenditure statistics (Table 1A, Table 1B and Table 1C), deficit-debt adjust-
ment statistics (Table 2A and Table 2B) and debt statistics (Table 3A and Table 3B). Key categories are those in bold, while
the remaining ones are secondary categories. Partial data sets comprise at least the key categories under revenue and expen-
diture statistics, deficit-debt adjustment statistics or debt statistics. The categories refer to the general government sector
unless stated otherwise.

REVENUE AND EXPENDITURE STATISTICS

Table 1A

Category No and linear relation

Deficit (–) or surplus (+) 1 = 7 – 8 = 2 + 3 + 4 + 5

Deficit (–) or surplus (+) of central government 2

Deficit (–) or surplus (+) of state government 3

Deficit (–) or surplus (+) of local government 4

Deficit (–) or surplus (+) of social security funds 5

Primary deficit (–) or surplus (+) 6 = 1 + 26

Total revenue 7 = 9 + 31

Total expenditure 8 = 21 + 33

Current revenue 9 = 10 + 13 + 15 + 18 + 20

Direct taxes 10

of which payable by corporations 11

of which payable by households 12

Indirect taxes 13

of which VAT 14

Social contributions 15

of which employers’ actual social contributions 16

of which employees’ social contributions 17

Other current revenue 18

of which interest receivable 19

Sales 20

Current expenditure 21 = 22 + 26 + 27 + 29

Current transfers 22 = 23 + 24 + 25

Social payments 23

Subsidies payable 24

Other current transfers payable 25

Interest payable 26

Compensation of employees 27

of which wages and salaries 28

Intermediate consumption 29

Gross savings 30 = 9 – 21

Capital revenue 31

of which capital taxes 32

L 109/84 EN Official Journal of the European Union 29.4.2005



Category No and linear relation

Capital expenditure 33 = 34 + 35 + 36

Investment 34

Other net acquisitions of non-financial assets 35

Capital transfers payable 36

Memorandum items

EDP deficit (–) or surplus (+) 37

EDP interest payable 38

Proceeds from the sale of UMTS licences 39

Actual social contributions 40

Social benefits other than social transfers in kind 41

Gross domestic product 42

Gross domestic product at constant prices 43

Government investment at constant prices 44

Table 1B

Category No and linear relation

Payments by Member State to EU budget 1 = 2 + 4 + 5 + 7

Indirect taxes receivable by EU budget 2

of which VAT received by EU budget 3

Current international cooperation payable by government to EU budget 4

Miscellaneous current transfers payable by government to EU budget 5

of which EU fourth own resource 6

Capital transfers payable by government to EU budget 7

EU expenditure in Member State 8 = 9 + 10 + 11 + 12 + 13

Subsidies payable by EU budget 9

Current transfers payable by EU budget to government 10

Current transfers payable by EU budget to non-government units 11

Capital transfers payable by EU budget to government 12

Capital transfers payable by EU budget to non-government units 13

Net receipts from EU budget (net receiver +, net payer –) 14 = 8 – 1

Memorandum item

Own resources collection costs 15

Table 1C

Category No and linear relation

Final consumption expenditure 1 = 2 + 3 = 4 + 5 + 6 + 7 + 8 +
9 – 10

Individual consumption expenditure 2

Collective consumption expenditure 3
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Category No and linear relation

Compensation of employees 4 = [1A.27] (1)

Intermediate consumption 5 = [1A.29]

Social transfers in kind supplied via market producers 6

Consumption of fixed capital 7

Taxes on production paid minus subsidies received 8

Net operating surplus 9

Sales 10 = [1A.20]

Memorandum item

Final consumption expenditure at constant prices 11

DEFICIT-DEBT ADJUSTMENT STATISTICS

Table 2A

Category No and linear relation

Deficit (–) or surplus (+) 1 = [1A.1]

Adjustment between financial and non-financial accounts 2 = 1 – 3

Net transactions in financial assets and liabilities 3 = 4 – 15

Transactions in financial assets (consolidated) 4 = 5 + 6 + 7 + 8 + 9 + 13

Transactions in currency and deposits 5

Transactions in securities other than shares — short and long-term securities 6

Transactions in financial derivatives 7

Transactions in loans 8

Transactions in shares and other equity 9

Privatisation 10

Equity injections 11

Other 12

Transactions in other financial assets 13

of which accrued taxes minus cash tax receipts 14

Transactions in liabilities (consolidated) 15 = 16 + 17 + 18 + 19 + 20 + 22

Transactions in currency and deposits 16

Transactions in securities other than shares — short-term securities 17

Transactions in securities other than shares — long-term securities 18

Transactions in financial derivatives 19

Transactions in loans 20

of which loans from central bank 21

Transactions in other liabilities 22

Transactions in debt instruments (consolidated)

= general government borrowing requirement (GGBR)

23 = 16 + 17 + 18 + 20

23 = 25 + 26 + 27

23 = 2 – 1 + 4 – 19 – 22

Transactions in long-term debt instruments 24

(1) [x.y] refers to the category number y of Table x.
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Category No and linear relation

Transactions in debt instruments denominated in national currency 25

Transactions in debt instruments denominated in a participating foreign
currency (2)

26

Transactions in debt instruments denominated in a non-participating foreign
currency

27

Other flows 28 = 29 + 32

Valuation effects on debt 29 = 30 + 31

Foreign exchange holding gains and losses 30

Other valuation effects — face value 31

Other changes in volume of debt 32

Change in debt 33 = 23 + 28

33 = 2 – 1 + 4 – 19 – 22 + 28

Table 2B

Category No and linear relation

Transactions in debt instruments — non-consolidated 1 = 2 + 3 + 4 + 5 + 6

Transactions in currency and deposits (liabilities) — non-consolidated 2

Transactions in short-term securities (liabilities) — non-consolidated 3

Transactions in long-term securities (liabilities) — non-consolidated 4

Transactions in loans from central bank 5

Transactions in other loans (liabilities) — non-consolidated 6

Consolidating transactions 7 = 8 + 9 + 10 + 11

Consolidating transactions — currency and deposits 8 = 2 – [2A.16]

Consolidating transactions — short-term securities 9 = 3 – [2A.17]

Consolidating transactions — long-term securities 10 = 4 – [2A.18]

Consolidating transactions — loans 11 = 6 – [2A.20] – [2A.21]

DEBT STATISTICS

Table 3A

Category No and linear relation

Debt 1 = 2 + 3 + 4 + 5 + 6

= 7 + 12 = 15 + 16 + 17

= 18 + 19 = 21 + 22 + 24

= 26 + 27 + 28 + 29

Debt — currency and deposits (liabilities) 2

Debt — short-term securities (liabilities) 3

Debt — long-term securities (liabilities) 4

Debt — loans from central bank (liabilities) 5

Debt — other loans (liabilities) 6

(2) To be reported for the years before the Member State became a participating Member State.
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Category No and linear relation

Debt held by residents of the Member State 7 = 8 + 9 + 10 + 11

Debt held by central bank 8

Debt held by other monetary financial institutions 9

Debt held by other financial institutions 10

Debt held by other residents of the Member State 11

Debt held by non-residents of the Member State 12 = 13 + 14

Debt held by non-residents inside the euro area 13

Debt held by non-residents outside the euro area 14

Debt denominated in national currency 15

Debt denominated in a participating foreign currency 16

Debt denominated in a non-participating foreign currency 17

Short-term debt 18

Long-term debt 19

of which variable interest rate 20

Debt with residual maturity up to 1 year 21

Debt with residual maturity over 1 and up to 5 years 22

of which variable interest rate 23

Debt with residual maturity over 5 years 24

of which variable interest rate 25

Central government debt component 26 = [3B.7] – [3B.15]

State government debt component 27 = [3B.9] – [3B.16]

Local government debt component 28 = [3B.11] – [3B.17]

Social security funds debt component 29 = [3B.13] – [3B.18]

Memorandum items

Average residual maturity of debt 30

Debt — zero-coupon bonds 31

Table 3B

Category No and linear relation

Debt (non-consolidated) 1 = 7 + 9 + 11 + 13

Consolidating elements 2 = 3 + 4 + 5 + 6 = 8 + 10 + 12 +
14

= 15 + 16 + 17 + 18

Consolidating elements — currency and deposits 3

Consolidating elements — short-term securities 4

Consolidating elements — long-term securities 5

Consolidating elements — loans 6

Debt issued by central government 7

of which held by other government sub-sectors 8

Debt issued by State government 9

of which held by other government sub-sectors 10

Debt issued by local government 11

of which held by other government sub-sectors 12
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Category No and linear relation

Debt issued by social security funds 13

of which held by other government sub-sectors 14

Memorandum items

Holdings by central government of debt issued by units in other government
sub-sectors

15

Holdings by state government of debt issued by units in other government
sub-sectors

16

Holdings by local government of debt issued by units in other government
sub-sectors

17

Holdings by social security funds of debt issued by units in other government
sub-sectors

18
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ANNEX II

METHODOLOGICAL DEFINITIONS

1. Methodological references

The categories detailed in Annex I are, in general, defined by reference to Annex A to the ESA 95 and/or to Council Regu-
lation (EC) No 3605/93. Complementary methodological definitions are laid down in Article 1 of this Guideline. In par-
ticular, the codes referring to sectors and subsectors are detailed in the following table.

Sectors and subsectors in the ESA 95

Public National
private

Foreign
controlled

Total economy S.1

Non-financial corporations S.11 S.11001 S.11002 S.11003

Financial corporations S.12

Central bank S.121

Other monetary financial institutions S.122 S.12201 S.12202 S.12203

Other financial intermediaries, except insurance corporations
and pension funds

S.123 S.12301 S.12302 S.12303

Financial auxiliaries S.124 S.12401 S.12402 S.12403

Insurance corporations and pension funds S.125 S.12501 S.12502 S.12503

General government S.13

Central government S.1311

State government S.1312

Local government S.1313

Social security funds S.1314

Households S.14

Non-profit institutions serving households S.15

Rest of the world S.2

The EU S.21

The member countries of the EU S.211

The institutions of the EU S.212

Third countries and international organisations S.22

2. Definition of the categories (1)

Table 1A

1. Deficit (–) or surplus (+) [1A.1] is equal to net lending (+)/net borrowing (–) (B.9) of S.13.

2. Deficit (–) or surplus (+) of central government [1A.2] is equal to net lending (+)/net borrowing (–) (B.9) of S.1311.

3. Deficit (–) or surplus (+) of State government [1A.3] is equal to net lending (+)/net borrowing (–) (B.9) of S.1312.

4. Deficit (–) or surplus (+) of local government [1A.4] is equal to net lending (+)/net borrowing (–) (B.9) of S.1313.

5. Deficit (–) or surplus (+) of social security funds [1A.5] is equal to net lending (+)/net borrowing (–) (B.9) of S.1314.

(1) [x.y] refers to the category number y of Table x.
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6. Primary deficit (–) or surplus (+) [1A.6] is equal to deficit (–) or surplus (+) [1A.1], plus interest payable [1A.26].

7. Total revenue [1A.7] is equal to current revenue [1A.9], plus capital revenue [1A.31].

8. Total expenditure [1A.8] is equal to current expenditure [1A.21], plus capital expenditure [1A.33].

9. Current revenue [1A.9] is equal to direct taxes [1A.10], plus indirect taxes [1A.13], plus social contributions [1A.15],
plus other current revenue [1A.18], plus sales [1A.20].

10. Direct taxes [1A.10] is equal to current taxes on income and wealth, etc. (D.5) recorded among resources of S.13.

11. Direct taxes of which payable by corporations [1A.11] is equal to current taxes on income and wealth, etc. (D.5)
recorded among resources of S.13 and uses of S.11 and S.12.

12. Direct taxes of which payable by households [1A.12] is equal to current taxes on income and wealth, etc. (D.5) recorded
among resources of S.13 and uses of S.14.

13. Indirect taxes [1A.13] is equal to taxes on production and imports (D.2) recorded among resources of S.13, plus indi-
rect taxes receivable by EU budget [1B.2].

14. Indirect taxes of which VAT [1A.14] is equal to value added type taxes (D.211) recorded among resources of S.13
and S.212.

15. Social contributions [1A.15] is equal to social contributions (D.61) recorded among resources of S.13.

16. Social contributions of which employers’ actual social contributions [1A.16] is equal to employers’ actual social con-
tributions (D.6111) recorded among resources of S.13.

17. Social contributions of which employees’ social contributions [1A.17] is equal to employees’ social contribu-
tions (D.6112) recorded among resources of S.13.

18. Other current revenue [1A.18] is equal to property income (D.4), non-life insurance claims (D.72), current interna-
tional cooperation (D.74), and miscellaneous current transfers (D.75) recorded among resources of S.13, except S.13
resources of interest (D.41) that are also uses of S.13, plus receipts of other subsidies on production (D.39) that are
uses of S.13, minus current transfers payable by EU budget to government [1B.10], plus net receipts from EU bud-
get [1B.14], if positive.

19. Other current revenue of which interest receivable [1A.19] is equal to interest (D.41) recorded among resources of S.13
and uses of all sectors except S.13.

20. Sales [1A.20] is equal to market output (P.11), plus output for own final use (P.12), plus payments for other non-
market output (P.131) recorded among resources of S.13.

21. Current expenditure [1A.21] is equal to current transfers [1A.22], plus interest payable [1A.26], plus compensation of
employees [1A.27], plus intermediate consumption [1A.29].

22. Current transfers [1A.22] is equal to social payments [1A.23], plus subsidies [1A.24], plus other current transfers pay-
able [1A.25].

23. Social payments [1A.23] is equal to social benefits other than social transfers in kind (D.62), plus social transfers in
kind related to expenditure on products supplied to households via market producers (D.6311 + D.63121 + D.63131)
recorded among uses of S.13, plus miscellaneous current transfers (D.75) recorded among uses of S.13 and resources
of S.15.

24. Subsidies payable [1A.24] is equal to subsidies (D.3) recorded among the resources of S.13, plus subsidies payable by
EU budget [1B.9] to national residents.
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25. Other current transfers payable [1A.25] is equal to current taxes on income and wealth, etc. (D.5), other taxes on pro-
duction (D.29), property income (D.4) except interest (D.41), net non-life insurance premiums (D.71), current inter-
national cooperation (D.74) recorded among uses of S.13, and miscellaneous current transfers (D.75) recorded among
uses of S.13 and resources of all sectors except S.15, minus current transfers (D.74 and D.75) payable by government
to EU budget [1B.4 and 1B.5], minus net receipts from EU budget [1B.14] if negative.

26. Interest payable [1A.26] is equal to interest (D.41) recorded among uses of S.13 and resources of all sectors except S.13.

27. Compensation of employees [1A.27] is equal to compensation of employees (D.1) recorded among uses of S.13.

28. Compensation of employees of which wages and salaries [1A.28] is equal to wages and salaries (D.11) recorded among
uses of S.13.

29. Intermediate consumption [1A.29] is equal to intermediate consumption (P.2) recorded among uses of S.13.

30. Gross savings [1A.30] is equal to current revenue [1A.9], minus current expenditure [1A.21].

31. Capital revenue [1A.31] is equal to capital transfers receivable (D.9) recorded among changes in the liabilities and net
worth of S.13, and recorded as a capital transfer payable by all sectors except S.13, minus capital transfers payable by
EU budget to government [1B.12].

32. Capital revenue of which capital taxes [1A.32] is equal to capital taxes (D.91) recorded among changes in liabilities
and net worth of S.13.

33. Capital expenditure [1A.33] is equal to investment [1A.34], plus other net acquisitions of non-financial assets [1A.35],
plus capital transfers payable [1A.36].

34. Investment [1A.34] is equal to gross fixed capital formation (P.51) recorded among changes in assets of S.13.

35. Other net acquisitions of non-financial assets [1A.35] is equal to the increase in inventories (P.52), net acquisition of
valuables (P.53), and net acquisition of non-financial non-produced assets (K.2) recorded among changes in assets
of S.13.

36. Capital transfers payable [1A.36] is equal to capital transfers payable (D.9) recorded among changes in liabilities and
net worth of S.13, and recorded as a capital transfer receivable by all sectors except S.13, plus capital transfers payable
by EU budget to non-government units [1B.13], minus capital transfers payable by government to EU budget [1B.7].

37. EDP (excessive deficit procedure) deficit (–) or surplus (+) [1A.37] is equal to EDP net lending (+)/net borrowing (–)
(EDPB.9) of S.13.

38. EDP interest payable [1A.38] is equal to EDP interest (EDPD.41) recorded among uses of S.13 and resources of all sec-
tors except S.13.

39. Proceeds from the sale of UMTS (universal mobile telecommunication systems) licences [1A.39] is equal to the pro-
ceeds coming from the sale of the third generation of mobile phone licences, recorded as a disposal of a non-financial
asset according to Eurostat’s decision on the allocation of mobile phone licences.

40. Actual social contributions [1A.40] is equal to actual social contributions (D.611) recorded among resources of S.13.

41. Social benefits other than social transfers in kind [1A.41] is equal to social benefits other than social transfers in
kind (D.62) recorded among uses of S.13.

42. Gross domestic product [1A.42] is equal to gross domestic product (B.1*g) at market prices.

43. Gross domestic product at constant prices [1A.43] is equal to gross domestic product (B.1*g) at constant prices.

44. Government investment at constant prices [1A.44] is equal to gross fixed capital formation (P.51), recorded among
changes in assets of S.13, at constant prices.
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Table 1B

1. Payments by Member State to EU budget [1B.1] is equal to indirect taxes receivable by EU budget plus current inter-
national cooperation (D.74) payable by government to EU budget [1B.4] plus miscellaneous current transfers (D.75)
payable by government to EU budget [1B.5] plus capital transfers (D.9) payable by government to EU budget [1B.7].

2. Indirect taxes receivable by EU budget [1B.2] is equal to taxes on production and imports (D.2) recorded among
resources of S.212.

3. Indirect taxes of which VAT received by EU budget [1B.3] is equal to value added type taxes (D.211) recorded among
resources of S.212.

4. Current international cooperation payable by government to EU budget [1B.4] is equal to current international coop-
eration (D.74) recorded among resources of S.212 and uses of S.13.

5. Miscellaneous current transfers payable by government to EU budget [1B.5] is equal to miscellaneous current trans-
fers (D.75) recorded among resources of S.212 and uses of S.13.

6. Miscellaneous current transfers payable by government to EU budget of which EU fourth own resource [1B.6] is equal
to the GNP-based fourth own resource (ESA 95 paragraph 4.138) recorded as miscellaneous current transfers (D.75)
among resources of S.212 and uses of S.13.

7. Capital transfers payable by government to EU budget [1B.7] is equal to capital transfers payable (D.9) recorded among
changes in liabilities and net worth of S.13 and recorded as a capital transfer receivable by S.212.

8. EU expenditure in Member State [1B.8] is equal to subsidies (D.3) payable by EU budget [1B.9], plus current trans-
fers (D.7) payable by EU budget to government [1B.10], plus current transfers (D.7) payable by EU budget to non-
government units [1B.11], plus capital transfers (D.9) payable by EU budget to government [1B.12], plus capital
transfers (D.9) payable by EU budget to non-government units [1B.13].

9. Subsidies payable by EU budget [1B.9] is equal to subsidies (D.3) recorded among the resources of S.212.

10. Current transfers payable by EU budget to government [1B.10] is equal to current international cooperation (D.74) and
miscellaneous current transfers (D.75) recorded among resources of S.13 and uses of S.212.

11. Current transfers payable by EU budget to non-government units [1B.11] is equal to miscellaneous current trans-
fers (D.75) recorded among uses of S.212 and resources of all sectors except S.13.

12. Capital transfers payable by EU budget to government [1B.12] is equal to capital transfers receivable (D.9) recorded
among changes in liabilities and net worth of S.13 and among changes in assets of S.212.

13. Capital transfers payable by EU budget to non-government units [1B.13] is equal to capital transfers payable (D.9)
recorded among changes in assets of S.212 and changes in liabilities and net worth of all sectors except S.13.

14. Net receipts from EU budget [1B.14] is equal to the net receipts of government from EU budget plus the net receipts
of non-government units from EU budget.

15. Own resources collection costs [1B.15] is that part of market output (P.11) recorded among resources of S.13 that is
the own resources collection costs paid by EU budget.

Table 1C

1. Final consumption expenditure [1C.1] is equal to final consumption expenditure (P.3) recorded among uses of S.13.

2. Individual consumption expenditure [1C.2] is equal to individual consumption expenditure (P.31) recorded among uses
of S.13.

29.4.2005 EN Official Journal of the European Union L 109/93



3. Collective consumption expenditure [1C.3] is equal to collective consumption expenditure (P.32) recorded among uses
of S.13.

4. Compensation of employees [1C.4] is equal to [1A.27].

5. Intermediate consumption [1C.5] is equal to [1A.29].

6. Social transfers in kind supplied via market producers [1C.6] is equal to social transfers in kind related to expenditure
on products supplied to households via market producers (D.6311 + D.63121 + D.63131) recorded among uses
of S.13.

7. Consumption of fixed capital [1C.7] is equal to consumption of fixed capital (K.1) recorded among changes in liabili-
ties and net worth of S.13.

8. Taxes on production paid minus subsidies received [1C.8] is equal to payments of other taxes on production (D.29)
recorded among uses of S.13, minus the receipt of other subsidies on production (D.39) recorded among the uses
of S.13.

9. Net operating surplus [1C.9] is equal to operating surplus, net (B.2n) of S.13.

10. Sales [1C.10] is equal to [1A.20].

11. Final consumption expenditure at constant prices [1C.11] is equal to final consumption expenditure (P.3) recorded
among uses of S.13 at constant prices.

Table 2A

1. Deficit (–) or surplus (+) [2A.1] is equal to [1A.1].

2. Adjustment between financial and non-financial accounts [2A.2] is equal to deficit (–) or surplus (+) [2A.1], minus net
transactions in financial assets and liabilities [2A.3].

3. Net transactions in financial assets and liabilities [2A.3] is equal to transactions in the net acquisition of financial
assets [2A.4], minus the net incurrence of transactions in liabilities [2A.15].

4. Transactions in financial assets [2A.4] is equal to transactions in currency and deposits (F.2) [2A.5], transactions in secu-
rities other than shares (F.33) [2A.6], transactions in financial derivatives (F.34) [2A.7], transactions in
loans (F.4) [2A.8], transactions in shares and other equity (F.5) [2A.9] and transactions in other financial assets [2A.13],
recorded among changes in assets of S.13 and changes in liabilities and net worth of all sectors except S.13.

5. Transactions in currency and deposits (assets) [2A.5] is equal to the net acquisition of currency and deposits (F.2)
recorded among changes in assets of S.13 and changes in liabilities and net worth of all sectors except S.13.

6. Transactions in securities other than shares — short and long-term securities (assets) [2A.6] is equal to the net acqui-
sition of securities other than shares, excluding financial derivatives (F.33), recorded among changes in assets of S.13
and changes in liabilities and net worth of all sectors except S.13.

7. Transactions in financial derivatives (assets) [2A.7] is equal to the net payments in respect of financial derivatives (F.34),
recorded among changes in assets of S.13 and changes in liabilities and net worth of all sectors except S.13.

8. Transactions in loans (assets) [2A.8] is equal to new loans (F.4) advanced by government, net of repayments to gov-
ernment, recorded among changes in assets of S.13 and changes in liabilities and net worth of all sectors except S.13.

9. Transactions in shares and other equity (assets) [2A.9] is equal to the net acquisition of shares and other equity (F.5)
recorded among changes in assets of S.13.
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10. Privatisation (net) [2A.10] is equal to transactions in shares and other equity (F.5) recorded among changes in assets
of S.13 and changes in liabilities and net worth of S.11 or S.12 which are carried out in the process of giving up or
gaining control (ESA 95 paragraph 2.26) (2) of the debtor unit by S.13; such transactions might be carried out by S.13
directly with the debtor unit, or with another creditor unit.

11. Equity injections (net) [2A.11] is equal to transactions in shares and other equity (F.5) recorded among changes in assets
of S.13 and changes in liabilities and net worth of S.11 or S.12 which are not carried in the process of giving up or
gaining control of the debtor unit by S.13 and are carried out by S.13 directly with the debtor unit.

12. Other [2A.12] is equal to transactions in shares and other equity (F.5) recorded among changes in assets of S.13 and
changes in liabilities and net worth of S.11, S.12 or S.14 which are not carried out in the process of giving up or gain-
ing control of the debtor unit by S.13 and not carried out by S.13 directly with the debtor unit, but with another credi-
tor unit.

13. Transactions in other financial assets [2A.13] is equal to the net acquisition of monetary gold and special drawing rights
(F.1) recorded among changes in assets of S.13, the net acquisition of insurance technical reserves (F.6) and other
accounts receivable (F.7) recorded among changes in assets of S.13 and changes in liabilities and net worth of all sec-
tors except S.13.

14. Transactions in other financial assets of which accrued taxes minus cash tax receipts [2A.14] is equal to that part of
other accounts receivable/payable (F.7 assets) relating to the taxes and social contributions recorded in D2, D5, D6
and D91, less the amounts of taxes actually collected, recorded among changes in assets of S.13 and changes in liabili-
ties and net worth of all sectors except S.13.

15. Transactions in liabilities (consolidated) [2A.15] is equal to transactions in currency and deposits (F.2) [2A.16], trans-
actions in short-term securities (F.331) [2A.17], transactions in long-term securities (F.332) [2A.18], transactions in
financial derivatives (F.34) [2A.19], transactions in loans (F.4) [2A.20] and transactions in other liabilities [2A.22],
recorded among changes in liabilities and net worth of S.13 and changes in assets of all sectors except S.13.

16. Transactions in currency and deposits (liabilities) [2A.16] is equal to the net acquisition of currency and deposits (F.2)
recorded among changes in liabilities and net worth of S.13 and changes in assets of all sectors except S.13.

17. Transactions in securities other than shares — short-term securities (liabilities) [2A.17] is equal to the net acquisition
of securities other than shares, excluding financial derivatives, whose original maturity is one year or less (F331),
recorded among changes in liabilities and net worth of S.13 and changes in assets of all sectors except S.13.

18. Transactions in securities other than shares — long-term securities (liabilities) [2A.18] is equal to the net acquisition of
securities other than shares, excluding financial derivatives, whose original maturity is over one year (F.332), recorded
among changes in liabilities and net worth of S.13 and changes in assets of all sectors except S.13.

19. Transactions in financial derivatives (liabilities) [2A.19] is equal to net receipts in respect of financial derivatives (F.34)
recorded among changes in liabilities and net worth of S.13 and changes in assets of all sectors except S.13.

20. Transactions in loans (liabilities) [2A.20] is equal to new loans (F.4) borrowed, net of repayments of existing loans,
recorded among changes in liabilities and net worth of S.13 and changes in assets of all sectors except S.13.

21. Transactions in loans of which loans from central bank [2A.21] is equal to transactions in loans (F.4) recorded among
changes in liabilities and net worth of S.13 and changes in assets of S.121.

22. Transactions in other liabilities [2A.22] is equal to the net incurrence of liabilities in insurance technical reserves (F.6)
and accounts payable (F.7) recorded among changes in liabilities and net worth of S.13 and changes in assets of all sec-
tors except S.13.

(2) Leading to the reclassification of the debtor unit from the subsector S.11001 or S.12x01 to the subsector S.11002/3 or S.12x02/3 or
vice-versa.
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23. Transactions in debt instruments (consolidated) [2A.23] is equal to the net incurrence of liabilities in currency
and deposits (F.2) [2A.16], securities other than shares excluding derivatives, [2A.17 and 2A.18] (F.33), and
loans (F.4) [2A.20]. It is also denominated general government borrowing requirement (GGBR).

24. Transactions in long-term debt instruments [2A.24] is equal to the net incurrence of liabilities in debt instru-
ments [2A.23] whose original maturity is over one year.

25. Transactions in debt instruments denominated in national currency [2A.25] is equal to the net incurrence of liabilities
in debt instruments [2A.23] denominated in the legal tender of the Member State.

26. Transactions in debt instruments denominated in a participating foreign currency [2A.26] is equal to the net incur-
rence of liabilities in debt instruments [2A.23] denominated in ECU, plus debt instruments denominated in euro prior
to the Member State becoming a participating Member State, plus debt instruments denominated in the legal tender of
a participating Member State prior to it becoming a participating Member State. It excludes national currency [2A.25].

27. Transactions in debt instruments denominated in a non-participating foreign currency [2A.27] is equal to the net incur-
rence of liabilities in debt instruments [2A.23] not included in [2A.25] or [2A.26].

28. Other flows [2A.28] is equal to valuation effects on debt [2A.29] plus other changes in volume of debt [2A.32].

29. Valuation effects on debt [2A.29] is equal to foreign exchange holding gains and losses [2A.30], plus other valuation
effects — face value [2A.31].

30. Foreign exchange holding gains and losses [2A.30] is equal to nominal holding gains/losses (K.11) of debt [3A.1] that
changes value when converted into national currency due to changes in currency exchange rates.

31. Other valuation effects — face value [2A.31] is equal to change in debt [2A.33], minus transactions in debt instru-
ments [2A.23], minus foreign exchange holding gains and losses [2.30], minus other changes in volume of
debt [2A.32].

32. Other changes in volume of debt [2A.32] is equal to other volume changes (K.7, K.8, K.10 and K.12) in liabilities clas-
sified either as currency and deposits (AF.2), securities other than shares excluding financial derivatives (AF.33), or
loans (AF.4), that are not assets of S.13.

33. Change in debt [2A.33] is equal to debt [3A.1] in year t, minus debt [3A.1] in year t–1.

Table 2B

1. Transactions in debt instruments — non-consolidated [2B.1] is equal to transactions in currency and deposits (liabili-
ties) — non-consolidated [2B.2], plus transactions in short-term securities (liabilities) — non-consolidated [2B.3], trans-
actions in long-term securities (liabilities) — non-consolidated [2B.4], plus transactions in loans from the central
bank [2B.5], plus other transactions in other loans (liabilities) — non-consolidated [2B.6].

2. Transactions in currency and deposits (liabilities) — non-consolidated [2B.2] is equal to transactions in currency and
deposits (F.2) recorded among changes in liabilities and net worth of S.13.

3. Transactions in short-term securities (liabilities) — non-consolidated [2B.3] is equal to transactions in securities other
than shares, excluding financial derivatives (F.33), whose original maturity is one year or less, recorded among changes
in liabilities and net worth of S.13.

4. Transactions in long-term securities (liabilities) — non-consolidated [2B.4] is equal to transactions in securities other
than shares, excluding financial derivatives (F.33), whose original maturity is over one year, recorded among changes
in liabilities and net worth of S.13.

5. Transactions in loans from central bank [2B.5] is equal to transactions in loans (F.4) recorded among changes in liabili-
ties and net worth of S.13 and changes in assets of S.121.

6. Transactions in other loans (liabilities) — non-consolidated [2B.6] is equal to transactions in loans (F.4) recorded among
changes in liabilities and net worth of S.13 and changes in assets of all sectors except S.121.
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7. Consolidating transactions [2B.7] is equal to transactions in debt instruments — non-consolidated [2B.1], minus con-
solidated transactions in debt instruments [2A.23].

8. Consolidating transactions — currency and deposits [2B.8] is equal to transactions in currency and deposits (liabili-
ties) — non-consolidated [2B.2], minus consolidated transactions in currency and deposits (liabilities) [2A.16].

9. Consolidating transactions — short-term securities [2B.9] is equal to transactions in short-term securities (liabili-
ties) — non-consolidated [2B.3], minus consolidated transactions in short-term securities (liabilities) [2A.17].

10. Consolidating transactions — long-term securities [2B.10] is equal to transactions in long-term securities (liabili-
ties) — non-consolidated [2B.4], minus consolidated transactions in long-term securities (liabilities) [2A.18].

11. Consolidating transactions — loans [2B.11] is equal to transactions in other loans (liabilities) — non-consoli-
dated [2B.6], minus consolidated transactions in loans (liabilities) [2A.20], minus transactions in loans from central
bank [2A.21].

Table 3A

1. Debt [3A.1] is equal to debt as defined in Regulation (EC) No 3605/93.

2. Debt — currency and deposits (liabilities) [3A.2] is equal to that part of debt [3A.1] in the instrument currency and
deposits (AF.2).

3. Debt — short-term securities (liabilities) [3A.3] is equal to that part of debt [3A.1] in the instrument securities other
than shares, excluding financial derivatives (AF.33), whose original maturity is one year or less.

4. Debt — long-term securities (liabilities) [3A.4] is equal to that part of debt [3A.1] in the instrument securities other
than shares, excluding financial derivatives (AF.33), whose original maturity is over one year.

5. Debt — loans from central bank (liabilities) [3A.5] is equal to that part of debt [3A.1] in the instrument loans (AF.4)
which is an asset of S.121.

6. Debt — other loans (liabilities) [3A.6] is equal to that part of debt [3A.1] in the instrument loans (AF.4) which is not
an asset of S.121.

7. Debt held by residents of the Member State [3A.7] is equal to debt held by central bank [3A.8], debt held by other
monetary financial institutions [3A.9], debt held by other financial institutions [3A.10] and debt held by other resi-
dents of the Member State [3A.11].

8. Debt held by central bank [3A.8] is equal to that part of debt [3A.1], which is an asset of S.121.

9. Debt held by other monetary financial institutions [3A.9] is equal to that part of debt [3A.1], which is an asset of S.122.

10. Debt held by other financial institutions [3A.10] is equal to that part of debt [3A.1], which is an asset of S.123, S.124
or S.125.

11. Debt held by other residents of the Member State [3A.11] is equal to that part of debt [3A.1], which is an asset of S.11,
S.14 or S.15.

12. Debt held by non-residents of the Member State [3A.12] is equal to that part of debt [3A.1], which is an asset of S.2.

13. Debt held by non-residents inside the euro area [3A.13] is equal to that part of debt [3A.1], which is an asset of S.2
and is held by non-residents inside the euro area.

14. Debt held by non-residents outside the euro area [3A.14] is equal to that part of debt [3A.1], which is an asset of S.2
and is held by non-residents outside the euro area.
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15. Debt denominated in national currency [3A.15] is equal to that part of debt [3A.1] denominated in the legal tender of
the Member State.

16. Debt denominated in a participating foreign currency [3A.16] is equal — prior to the Member State becoming a par-
ticipating Member State — to that part of debt [3A.1] denominated in the legal tender of one of the participating Mem-
ber States (except national currency [3A.15]), plus debt denominated in ECU or euro.

17. Debt denominated in a non-participating foreign currency [3A.17] is equal to that part of debt [3A.1] not included
in [3A.15] or [3A.16].

18. Short-term debt [3A.18] is equal to that part of debt [3A.1] whose original maturity is one year or less.

19. Long-term debt [3A.19] is equal to that part of debt [3A.1] whose original maturity is over one year.

20. Long-term debt of which variable interest rate [3A.20] is equal to that part of long-term debt [3A.19] whose interest
rate is variable.

21. Debt with residual maturity up to one year [3A.21] is equal to that part of debt [3A.1] with residual maturity of one
year or less.

22. Debt with residual maturity over one and up to five years [3A.22] is equal to that part of debt [3A.1] with residual
maturity over one and up to five years.

23. Debt with residual maturity over one and up to five years of which variable interest rate [3A.23] is equal to that part
of debt [3A.1] with residual maturity over one and up to five years [3A.22] whose interest rate is variable.

24. Debt with residual maturity over five years [3A.24] is equal to that part of debt [3A.1] with residual maturity over
five years.

25. Debt with residual maturity over five years of which variable interest rate [3A.25] is equal to that part of debt with
residual maturity over five years [3A.24] whose interest rate is variable.

26. Central government debt component [3A.26] is equal to the liabilities of S.1311, which are not assets of S.1311, minus
the assets of S.1311 that are liabilities of S.13 other than S.1311 [3B.15].

27. State government debt component [3A.27] is equal to the liabilities of S.1312, which are not assets of S.1312, minus
the assets of S.1312 that are liabilities of S.13 other than S.1312 [3B.16].

28. Local government debt component [3A.28] is equal to the liabilities of S.1313, which are not assets of S.1313, minus
the assets of S.1313 that are liabilities of S.13 other than S.1313 [3B.17].

29. Social security debt component [3A.29] is equal to the liabilities of S.1314, which are not assets of S.1314, minus the
assets of S.1314 that are liabilities of S.13 other than S.1314 [3B.18].

30. Average residual maturity of debt [3A.30] is equal to the average residual maturity weighted by the amounts outstand-
ing, expressed in years.

31. Debt — zero-coupon bonds [3A.31] is equal to that part of debt [3A.1] in the form of zero-coupon bonds, i.e. bonds
without coupon payments, whose interest is based on the difference between the prices at redemption and at issue.

Table 3B

1. Debt — non-consolidated [3B.1] is equal to the liabilities of S.13, including those that are assets of S.13, in the same
instruments as debt [3A.1].

2. Consolidating elements [3B.2] is equal to the liabilities of S.13 that are simultaneously assets of S.13, in the same instru-
ments as debt [3A.1].
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3. Consolidating elements — currency and deposits [3B.3] is equal to that part of consolidating elements [3B.2] in the
instrument currency and deposits (F.2).

4. Consolidating elements — short-term securities [3B.4] is equal to that part of consolidating elements [3B.2] in the
instrument securities other than shares, excluding financial derivatives (F.33), whose original maturity is one year
or less.

5. Consolidating elements — long-term securities [3B.5] is equal to that part of consolidating elements [3B.2] in the
instrument securities other than shares, excluding financial derivatives (F.33), whose original maturity is over one year.

6. Consolidating elements — loans [3B.6] is equal to that part of consolidating elements [3B.2] in the instrument
loans (F.4).

7. Debt issued by central government [3B.7] is equal to the liabilities of S.1311, which are not assets of S.1311, in the
same instruments as debt [3A.1].

8. Debt issued by central government of which held by other government sub-sectors [3B.8] is equal to the liabilities
of S.1311 which are assets of S.1312, S.1313 or S.1314, in the same instruments as debt [3A.1].

9. Debt issued by State government [3B.9] is equal to the liabilities of S.1312, which are not assets of S.1312, in the same
instruments as debt [3A.1].

10. Debt issued by State government of which held by other government sub-sectors [3B.10] is equal to the liabilities
of S.1312 which are assets of S.1311, S.1313 or S.1314, in the same instruments as debt [3A.1].

11. Debt issued by local government [3B.11] is equal to the liabilities of S.1313, which are not assets of S.1313, in the
same instruments as debt [3A.1].

12. Debt issued by local government of which held by other government sub-sectors [3B.12] is equal to the liabilities
of S.1313 which are assets of S.1311, S.1312 or S.1314, in the same instruments as debt [3A.1].

13. Debt issued by social security funds [3B.13] is equal to the liabilities of S.1314, which are not assets of S.1314, in the
same instruments as debt [3A.1].

14. Debt issued by social security funds of which held by other government sub-sectors [3B.14] is equal to the liabilities
of S.1314 which are assets of S.1311, S.1312 or S.1313, in the same instruments as debt [3A.1].

15. Holdings by central government of debt issued by units in other government sub-sectors [3B.15] is equal to the liabili-
ties of S.1312, S.1313 or S.1314 which are assets of S.1311, in the same instruments as debt [3A.1].

16. Holdings by state government of debt issued by units in other government sub-sectors [3B.16] is equal to the liabili-
ties of S.1311, S.1313 or S.1314 which are assets of S.1312, in the same instruments as debt [3A.1].

17. Holdings by local government of debt issued by units in other government sub-sectors [3B.17] is equal to the liabili-
ties of S.1311, S.1312 or S.1314 which are assets of S.1313, in the same instruments as debt [3A.1].

18. Holdings by social security of debt issued by units in other government sub-sectors [3B.18] is equal to the liabilities
of S.1311, S.1312 or S.1313 which are assets of S.1314, in the same instruments as debt [3A.1].
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ANNEX III

TRANSMISSION AND CODING STANDARDS

For the electronic transmission of the statistical information as described in Articles 2 and 3, the NCBs and the ECB shall use
the facility provided by the ESCB, which relies upon the telecommunication network ‘ESCB-Net’. The message format devel-
oped for this exchange of statistical information is the ‘GESMES/TS’ format. Each time series shall be coded using the GFS
key family shown below.

GFS key family

Number Name Description Code list

1 Frequency Frequency of the reported time series CL_FREQ

2 Reference area Alphanumeric two digit ISO country
code of the reporting country or of
the aggregate

CL_AREA_EE

3 Adjustment indicator The dimension indicates whether
any kind of adjustments have been
applied to the time series, such as
seasonal and/or working day
adjustments

CL_ADJUSTMENT

4 Use or creditor/asset sector Sector for which the category is a
use/change in assets

CL_SECTOR_ESA

5 Item Category of the time series CL_GOVNT_ITEM_ESA

6 Resource or debtor/liability
sector

Sector for which the category is a
resource/change in liabilities and net
worth

CL_SECTOR_ESA

7 Valuation Valuation method used CL_GOVNT_VALUATION

8 Series unit Unit of the reported category and
other characteristics

CL_GOVNT_ST_SUFFIX
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ANNEX IV

DEROGATIONS RELATED TO THE TIME SERIES LISTED IN ANNEX I,
TABLES 1A TO 3B

1. Current data (1)

Table/row Description of the time series First date of transmission

BELGIUM

3A.20 Long-term debt of which variable interest rate September 2006

3A.23,25 Debt, breakdown by residual maturity of which variable interest rate

3A.30 Average residual maturity of debt

GERMANY

2A.7,19 Transactions in financial assets and liabilities of which transactions in
financial derivatives

September 2006

2A.13,22 Transactions in other financial assets and other liabilities

2A.30 Foreign exchange holding gains and losses

3A.13,14 Debt held by non-residents, breakdown

3A.23,25 Debt, breakdown by residual maturity of which variable interest rate

GREECE

1A.11,12 Direct taxes, breakdown September 2006

2A.14 Transactions in other financial assets of which accrued taxes minus cash
tax receipts

3A.13,14 Debt held by non-residents, breakdown

3A.30 Average residual maturity of debt

SPAIN

2A.7,19 Transactions in financial assets and liabilities of which transactions in
financial derivatives

September 2006

FRANCE

2A.14 Transactions in other financial assets of which accrued taxes minus cash
tax receipts

September 2006

3A.13,14 Debt held by non-residents, breakdown

3A.16 Debt, breakdown by participating foreign currency in which it is
denominated

3A.20 Long-term debt of which variable interest rate

3A.21,22,23,24,25 Debt, breakdown by residual maturity

3B.8,12,14 Debt issued by a government subsector and held by another one

3B.15,17,18 Holdings of debt issued by government subsectors, breakdown

(1) Derogations for current and back data, where current data are not available.
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Table/row Description of the time series First date of transmission

IRELAND

2A.7,19 Transactions in financial assets and liabilities of which transactions in
financial derivatives

September 2006

2A.14 Transactions in other financial assets of which accrued taxes minus cash
tax receipts

2A.13,22 Transactions in other financial assets and other liabilities

2A.32 Other changes in volume of debt

2B.1,2,3,4,5,6 Transactions in debt instruments — non-consolidated and breakdown
by instrument

2B.7,8,9,10,11 Consolidating transactions and breakdown by instrument

3A.13,14 Debt held by non-residents, breakdown

3A.20 Long-term debt of which variable interest rate

3A.23,25 Debt, breakdown by residual maturity of which variable interest rate

3A.31 Debt — zero-coupon bonds

3B.3,4,5,6 Consolidating elements, breakdown by instrument

3B.15,17,18 Holdings of debt issued by government subsectors, breakdown

ITALY

1A.23 Social payments September 2006

2A.7,19 Transactions in financial assets and liabilities of which transactions in
financial derivatives

2A.13,22 Transactions in other financial assets and other liabilities

3A.13,14 Debt held by non-residents, breakdown

LUXEMBOURG

2A.2 Adjustment between financial and non-financial accounts September 2006

2A.3 Net transactions in financial assets and liabilities

2A.11,12 Transactions in shares and other equity, breakdown

2A.7,19 Transactions in financial assets and liabilities of which transactions in
financial derivatives

2A.14 Transactions in other financial assets of which accrued taxes minus cash
tax receipts

2A.13,22 Transactions in other financial assets and other liabilities

2A.29,30,31 Valuation effects on debt and breakdown

2A.32 Other changes in volume of debt

3A.7,9,10,11 Debt held by residents, breakdown

3A.12,13,14 Debt held by non-residents, breakdown

3A.21,22,23,24,25 Debt, breakdown by residual maturity

3A.30 Average residual maturity of debt

3A.31 Debt — zero-coupon bonds
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Table/row Description of the time series First date of transmission

NETHERLANDS

3A.13,14 Debt held by non-residents, breakdown September 2006

AUSTRIA

2A.10,11,12 Transactions in shares and other equity, breakdown September 2006

2A.14 Transactions in other financial assets of which accrued taxes minus cash
tax receipts

2A.25,26,27 Transactions in debt instruments, breakdown by currency in which they
are denominated

2A.29,30,31 Valuation effects on debt and breakdown

2A.32 Other changes in volume of debt

3A.13,14 Debt held by non-residents, breakdown

3A.15,16,17 Debt, breakdown by currency in which it is denominated

3A.20 Long-term debt of which variable interest rate

3A.21,22,23,24,25 Debt, breakdown by residual maturity

3A.30 Average residual maturity of debt

3A.31 Debt — zero-coupon bonds

3B.3,4,5,6 Consolidating elements, breakdown by instrument

PORTUGAL

1C.2,3 Individual and collective consumption expenditure September 2006

3A.20 Long-term debt of which variable interest rate

3A.21,22,23,24,25 Debt, breakdown by residual maturity

3A.30 Average residual maturity of debt

FINLAND

3A.13,14 Debt held by non-residents, breakdown September 2006

2. Back data (2)

Table/row Description of the time series Data range First date of trans-
mission

BELGIUM

2A.26, 27 Transactions in debt instruments, breakdown by foreign
currency in which they are denominated

1991 to 1996 September 2006

3A.13,14 Debt held by non-residents, breakdown 1991 to 1997 September 2006

GERMANY

3A.30 Average residual maturity of debt 1991 to 1998 September 2006

GREECE

1A.16,17 Social contributions, breakdown 1991 to 1994 September 2006

1A.40 Actual social contributions

1A.41 Social benefits other than social transfers in kind

1C.2,3 Individual and collective consumption expenditure

1C.6 Social transfers in kind supplied via market producers

(2) Derogations for back data, where current data are available.
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Table/row Description of the time series Data range First date of trans-
mission

2A.7,19 Transactions in financial assets and liabilities of which
transactions in financial derivatives

1991 to 1994 September 2006

2A.13,22 Transactions in other financial assets and other liabilities

2A.26,27 Transactions in debt instruments, breakdown by foreign
currency in which they are denominated

1991-2000 September 2006

3A.20 Long-term debt of which variable interest rate 1991 to 1997 September 2006

3A.21,22,23,24,25 Debt, breakdown by residual maturity

FRANCE

2A.2 Adjustment between financial and non-financial accounts 1991 to 1994 September 2006

2A.3 Net transactions in financial assets and liabilities

2A.4,5,6,7,8,9,10,11,
12,13

Transactions in financial assets and breakdown by instru-
ment

2A.15,16,17,18,19,
20,21,22

Transactions in liabilities and breakdown by instrument

2A.23 Transactions in debt instruments

2A.24 Transactions in long-term debt instruments

2A.25,26,27 Transactions in debt instruments, breakdown by currency
in which they are denominated

2A.29,30,31 Valuation effects on debt and breakdown

2A.32 Other changes in volume of debt

2A.33 Change in debt

2B.1,2,3,4,5,6 Transactions in debt instruments — non-consolidated and
breakdown by instrument

2B.7,8,9,10,11 Consolidating transactions, breakdown by instrument

3A.1,2,3,4,5,6 Debt and breakdown by instrument

3A.7,8,9,10,11 Debt held by residents and breakdown

3A.12 Debt held by non-residents

3A.15,17 Debt, breakdown by national and non-participating foreign
currency in which it is denominated

1991 to 2002 September 2006

3A.18,19 Debt, breakdown by original maturity 1991 to 1994 September 2006

3A.26,27,28,29 Debt (consolidated), breakdown by issuer

3A.30 Average residual maturity of debt

3A.31 Debt — zero-coupon bonds

3B.1 Debt (non-consolidated)

3B.2,3,4,5,6 Consolidating elements, breakdown by instrument

3B.7,11,13 Debt issued by government subsectors
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Table/row Description of the time series Data range First date of trans-
mission

IRELAND

2A.4,5,6,7,8,9,10,
11,12

Transactions in financial assets and breakdown by instru-
ment

1991 to 1997 September 2006

3B.1,2 Debt (non-consolidated) and consolidating elements 1991 to 1992 September 2006

3B.8 Debt issued by central government of which held by other
government subsectors

3B.12 Debt issued by local government of which held by other
government subsectors

ITALY

2A.14 Transactions in other financial assets of which accrued
taxes minus cash tax receipts

1991 to 1994 September 2006

2A.26,27 Transactions in debt instruments, breakdown by foreign
currency in which they are denominated

1991 to 1998 September 2006

LUXEMBOURG

2A.25,26,27 Transactions in debt instruments, breakdown by currency
in which they are denominated

1991 to 1995 September 2006

NETHERLANDS

3A.21 Debt with residual maturity up to 1 year 1991 to 1994 September 2006

3A.22 Debt with residual maturity over 1 and up to 5 years

AUSTRIA

2A.2 Adjustment between financial and non-financial accounts 1991 to 1999 September 2006

2A.3 Net transactions in financial assets and liabilities

2A.4,5,6,7,8,9,13 Transactions in financial assets and breakdown by instru-
ment

2A.15,16,17,18,19,
20,21,22

Transactions in liabilities and breakdown by instrument

2A.23 Transactions in debt instruments (consolidated)

2A.24 Transactions in long-term debt instruments

2A.32 Other changes in volume of debt

2B.1,2,3,4,5,6 Transactions in debt instruments — non-consolidated and
breakdown by instrument

2B.7,8,9,10,11 Consolidating transactions and breakdown by instrument

3A.7,8,9,10,11 Debt held by residents and breakdown 1991 to 1994 September 2006

3A.12 Debt held by non-residents

3A.18,19 Debt, breakdown by original maturity
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Table/row Description of the time series Data range First date of trans-
mission

PORTUGAL

2A.2 Adjustment between financial and non-financial accounts 1991 to 1994 September 2006

2A.3 Net transactions in financial assets and liabilities

2A.4,5,6,7,8,9,10,11,
12,13,14

Transactions in financial assets and breakdown by instru-
ment

2A.15,16,17,18,19,
20,21,22

Transactions in liabilities and breakdown by instrument

2A.23 Transactions in debt instruments

2A.24 Transactions in long-term debt instruments

2A.25,27 Transactions in debt instruments, breakdown by national
and non-participating foreign currency in which they are
denominated

2A.26 Transactions in debt instruments, breakdown by participat-
ing foreign currency in which they are denominated

1991 to 1998 September 2006

2A.29,30,31 Valuation effects on debt and breakdown 1991 to 1994 September 2006

2A.32 Other changes in volume of debt

2A.33 Change in debt 1991 to 1993 September 2006

2B.1,2,3,4,5,6 Transactions in debt instruments — non-consolidated and
breakdown by instrument

1991 to 1994 September 2006

2B.7,8,9,10,11 Consolidating transactions and breakdown by instrument

3A.13,14 Debt held by non-residents, breakdown 1991 to 1995 September 2006

3A.15,16,17 Debt, breakdown by currency in which it is denominated

3B.1 Debt (non-consolidated) 1991 to 1994 September 2006

3B.2,3,4,5,6 Consolidating elements and breakdown by instrument

3B.7,11,13 Debt issued by government subsectors, breakdown

3B.8,12,14 Debt issued by a government subsector and held by another
one

3B.15,17,18 Holdings of debt issued by government subsectors, break-
down
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GUIDELINE OF THE EUROPEAN CENTRAL BANK

of 11 March 2005

amending Guideline ECB/2000/1 on the management of the foreign reserve assets of the European
Central Bank by the national central banks and the legal documentation for operations involving the

foreign reserve assets of the European Central Bank

(ECB/2005/6)

(2005/328/EC)

THE GOVERNING COUNCIL OF THE EUROPEAN CENTRAL BANK,

Having regard to the Treaty establishing the European Commu-
nity and in particular the third indent of Article 105(2) thereof,

Having regard to the third indent of Article 3.1 and to
Articles 12.1, 14.3 and 30.6 of the Statute of the European Sys-
tem of Central Banks and of the European Central Bank,

Whereas:

(1) Guideline ECB/2000/1 of the European Central Bank of
3 February 2000 on the management of the foreign reserve
assets of the European Central Bank by the national cen-
tral banks and the legal documentation for operations
involving the foreign reserve assets of the European Cen-
tral Bank (1) stipulates, inter alia, what legal documentation
should be used for such operations.

(2) In 2004, the Banking Federation of the European Union
(Fédération Bancaire Européenne) (FBE) published a revised
edition of the Master Agreement for Financial Transac-
tions. The ECB considers it appropriate to use the FBE Mas-
ter Agreement for Financial Transactions (Edition 2004): (i)
for all collateralised operations involving the ECB’s foreign
reserve assets (comprising repurchase agreements, reverse
repurchase agreements, buy/sell-back agreements and
sell/buy-back agreements) where the counterparties are
incorporated or organised under the laws of any of the fol-
lowing jurisdictions: Austria, Belgium, Denmark, Finland,
France, Germany, Greece, Ireland, Italy, Luxembourg, the
Netherlands, Portugal, Spain, Sweden, United Kingdom
(England and Wales, Northern Ireland and Scotland) or
Switzerland; and (ii) for all over-the-counter derivative
operations involving the ECB’s foreign reserve assets where
the counterparties are incorporated or organised under the
laws of any of the following jurisdictions: Austria, Belgium,
Denmark, Finland, France, Germany, Greece, Ireland, Italy,
Luxembourg, the Netherlands, Portugal, Spain, United
Kingdom (England and Wales only) or Switzerland.

(3) Annex 3 to Guideline ECB/2000/1 should therefore be
amended to provide for the use of the FBE Master Agree-
ment for Financial Transactions (Edition 2004) for opera-
tions with counterparties as described in the second recital.
Article 3 of the Guideline should consequently be amended
to reflect the following: (i) the fact that it is unnecessary to
apply Annex 1 to the Guideline to operations documented
by the FBE Master Agreement for Financial Transactions
(Edition 2004); and (ii) the ECB’s decision no longer to use
the ECB Master Netting Agreement with counterparties
with which it uses the FBE Master Agreement for Financial
Transactions (Edition 2004) and which are organised or
incorporated under the laws of any of the following juris-
dictions: Austria, Belgium, Denmark, Finland, France, Ger-
many, Greece, Italy, Luxembourg, the Netherlands,
Portugal, Spain, United Kingdom (England and Wales
only), or Switzerland.

(4) Two further minor amendments to Annex 1 to Guideline
ECB/2000/1 are required.

(5) In accordance with Article 12.1 and Article 14.3 of the
Statute, ECB guidelines form an integral part of Commu-
nity law.

HAS ADOPTED THIS GUIDELINE:

Article 1

Guideline ECB/2000/1 is amended as follows:

1. Article 3(2) is replaced by the following:

‘2. A document in the format attached as Annex 1 to this
Guideline shall be annexed to and form an integral part of
every standard agreement except the FBE Master Agreement
for Financial Transactions (Edition 2004) under which col-
lateralised operations (including without limitation repur-
chase agreements, reverse repurchase agreements, buy/sell-
back agreements, sell/buy-back agreements, securities lending
agreements and triparty repo arrangements) or over-the-
counter derivatives operations involving the ECB’s foreign
reserve assets are conducted.’

(1) OJ L 207, 17.8.2000, p. 24. Guideline as last amended by Guideline
ECB/2002/6 (OJ L 270, 8.10.2002, p. 14).
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2. Article 3(3) is replaced by the following:

‘3. There shall be in place with all counterparties a master
netting agreement in one of the forms attached as Annex 2
to this Guideline, except with counterparties with which the
ECB has signed an FBEMaster Agreement for Financial Trans-
actions (Edition 2004) and which are organised or incorpo-
rated under the laws of any of the following jurisdictions:
Austria, Belgium, Denmark, Finland, France, Germany,
Greece, Italy, Luxembourg, the Netherlands, Portugal, Spain,
United Kingdom (England and Wales only) or Switzerland.’

3. Annex 1 is amended as follows:

(a) The introductory paragraph is replaced by the following:

‘This Annex is to be annexed to and form an integral
part of any standard agreement, except the FBE Master
Agreement for Financial Transactions (Edition 2004),
under which collateralised operations (including without
limitation repurchase agreements, reverse repurchase
agreements, buy/sell-back agreements, sell/buy-back
agreements, securities lending agreements and triparty
repo arrangements) or over-the-counter derivatives
operations involving the ECB’s foreign reserve assets are
conducted in accordance with Article 3(4) of this
Guideline.’

(b) Footnote 1 is replaced by the following:

‘This Annex has been drawn up in English and is incor-
porated into master agreements drawn up in English
which are governed by English or New York law. The
translation of this Annex into other languages is for
illustrative purposes only and is not legally binding.’

4. Annex 2 is amended as follows:

(a) The title of Annex 2a is replaced by the following:

‘Master Netting Agreement governed by English law (for
use with all counterparties except counterparties: (i)
incorporated in the United States of America, (ii) incor-
porated in France and Germany which are eligible only
for deposits, and (iii) with which the ECB has signed an
FBE Master Agreement for Financial Transactions (Edi-
tion 2004) and which are organised or incorporated
under the laws of any of the following jurisdictions: Aus-
tria, Belgium, Denmark, Finland, France, Germany,
Greece, Italy, Luxembourg, the Netherlands, Portugal,
Spain, United Kingdom (England and Wales only) or
Switzerland; drafted in the English language).’

(b) The title of Annex 2b is replaced by the following:

‘Master Netting Agreement governed by French law (for
use with counterparties incorporated in France which
are eligible only for deposits; drafted in the French
language).’

(c) The title of Annex 2c is replaced by the following:

‘Master Netting Agreement governed by German law (for
use with counterparties incorporated in Germany which
are eligible only for deposits; drafted in the German
language).’

(d) The list of netting agreements in Appendix 1 to each of
Annexes 2a, 2b, 2c and 2d is replaced by the following:

‘1. FBE Master Agreement for Financial Transactions
(Edition 2004)

2. ISDA Master Agreement (Multi-currency — Cross-
border 1992)

3. TBMA/ISMA Global Master Repurchase Agreement
(2000 version)

4. The Bond Market Association Master Repurchase
Agreement.’

5. Annex 3 is replaced by the text set out in the Annex to this
Guideline.

Article 2

Entry into force

This Guideline shall enter into force on 15 June 2005.

Article 3

Addressees

This Guideline is addressed to the national central banks of the
Member States that have adopted the euro in accordance with the
Treaty establishing the European Community.

Done at Frankfurt am Main, 11 March 2005.

For the Governing Council of the ECB
The President of the ECB
Jean-Claude TRICHET
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ANNEX

‘ANNEX 3

Standard agreements for collateralised operations, over-the-counter derivatives operations and deposits

1. All collateralised operations involving the foreign reserve assets of the ECB (comprising repurchase agreements, reverse
repurchase agreements, buy/sell-back agreements and sell/buy-back agreements) must be documented using the fol-
lowing standard agreements, in such form as may be approved or amended by the ECB from time to time:

(a) The FBE Master Agreement for Financial Transactions (Edition 2004) for operations with counterparties organ-
ised or incorporated under the laws of any of the following jurisdictions: Austria, Belgium, Denmark, Finland,
France, Germany, Greece, Ireland, Italy, Luxembourg, the Netherlands, Portugal, Spain, Sweden, United Kingdom
(England and Wales, Northern Ireland and Scotland) or Switzerland;

(b) The Bond Market Association Master Repurchase Agreement for operations with counterparties organised or
incorporated under US federal or state laws;

and

(c) The TBMA/ISMA Global Master Repurchase Agreement (2000 version) for operations with counterparties orga-
nised or incorporated under the laws of any jurisdiction other than those listed in subparagraphs (a) or (b).

2. All over-the-counter derivatives operations involving the ECB’s foreign reserve assets must be documented using the
following standard agreements, in such form as may be approved or amended by the ECB from time to time:

(a) The FBE Master Agreement for Financial Transactions (Edition 2004) for operations with counterparties organ-
ised or incorporated under the laws of any of the following jurisdictions: Austria, Belgium, Denmark, Finland,
France, Germany, Greece, Ireland, Italy, Luxembourg, the Netherlands, Portugal, Spain, United Kingdom (England
and Wales only) or Switzerland;

(b) The 1992 International Swaps and Derivatives Association Master Agreement (Multi-currency — cross-border,
New York law version) for operations with counterparties organised or incorporated under US federal or state
laws;

and

(c) The 1992 International Swaps and Derivatives Association Master Agreement (Multi-currency — cross-border,
English law version) for operations with counterparties organised or incorporated under the laws of any jurisdic-
tion other than those listed in subparagraphs (a) or (b).

3. All deposits involving the ECB’s foreign reserve assets with counterparties which are eligible for collateralised opera-
tions as described in paragraph 1 and/or over-the-counter derivatives operations as described in paragraph 2 and which
are organised or incorporated under the laws of any of the following jurisdictions must be documented using the FBE
Master Agreement for Financial Transactions (Edition 2004), in such form as may be approved or amended by the ECB
from time to time: Austria, Belgium, Denmark, Finland, France, Germany, Greece, Italy, Luxembourg, the Netherlands,
Portugal, Spain, United Kingdom (England and Wales only) or Switzerland.’
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